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" IYITHUIIA - TABAK" A/l

OTYET 3A ®PHUHAHCOBOTO CbCTOAHHE KBM 31.12.2024

Bewuku CYMH Ca B XHJIsIIH JIEBA

AKTHUB Benexku 2024 r. 2023 r.
HeTeKyliu akTHBH
MMOTH, MALIHHK U CHOPBIKEHHS 1 3571 3 587
HWHBECTHLMOHHH HMOTH 12 2 605 2 605
06110 HeTEeKYLIM AKTHBH 6176 6192
Texkymy aKTHBH
Marepuasnu 3anacu 15 3 3
Texymy THPTOBCKH U IPYTH B3EMaHUA 14 -
[TapyuyHM cpeacTBa H eKBUBA/IEHTH 16 1| 1
0610 TeKyI¥ AKTHBH 4 4
OBIIIO AKTUBH 6180 6196
COBCTBEH KAITUTAN
OcHoBeH KanuTai 17 536 536
Pesepe oT nocieBauiy OUEHKU 5691 5691
HaTpynauu neyantu/3arybu (1435) (1058)
[leyanfa/sary6a 3a nepuoja ' (184) (378)
OBIIO COBCTBEH KAIMUTAJ 4608 4791
MACHBH
HeTeKkym# macuBH
DUHAHCOBH 3a/b/IKEHHSA 19 529 447
THLDrOBCKH H ADVTH 38 b/DKEHHS 18 780 706
[lacCHBH 10 OTCDOYEHH NAHBUH 2 33 33
Jpyrd 3a’bKeHHsA 230 224
0610 HEeTEKYIIM NACHBH 156572 1405
OBIIIO ITACUBH U COBCTBEH KAITHTAJI 6 180 6196
HpunoxceHuama u no. 7 ume ceedeHus npedcmagasieam HepasdeaHd 4acm om puHaAHco8Us omyemn
NpeacraBasBamu:, \o/ & e,
Bero Bayes / - A PO JIEC Ne 0303
: - Kpacumupa Bopucosa:
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" IYITHULA - TABAK" A/l
OTYET 3A TAPUYHUTE MOTOLH 3a roAuHaTa NPUK/I0YBALIA HA 31.12.2024

Bcuuku cyMH €a B XMJIAH NIEBA

benexku 2024 r. 2023 r.
[lapyyH¥ MOTOLM OT ONEPaTHBHA JAeiiHoOCT
TMoCcTbIIEHHS OT KJIMEeHTH 61 118
[lnamanus Ha 0CTaBIHLH (34) (84)
TnamaHus CBeP3aHH ¢ Bb3HArPAKAEHUATA HA TIEPCOHATA (27) (26)
[raTesy AaHbLH (6e3 KOpNopaTHBHH JIaHBLH ) (6) (27)
(6) (19)
[MapuyHH NOTOUH OT GHHAHCOBA JeiHoCT
Tlapuuiy NOTOLH OT NOMYIeHH /IlaTeHH 33eMH 6 19
6 19
HeTno yBemyenue (HaMaleHHe) HA NApHIHUTE CPEACTEE U napuyHUTE
eKBHBaJIEHTH - -
llapM4HM CPeCTBa M NApHYHH eKBHBA/ICHTH Ha 1 sanyapu 16 1 1
TapuyHH CPe/ICTBA ¥ NAPHYHH eKBHBA/IEHTH HA 31 aexeMBpH 16 1 1

” gl ey
Hpuﬂomeﬂu,ma,u i 0ACHL Hume ceedeHus npedcmaes/1Aeam HepasdeaHa Hacm om duHancosus omyem
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Kpacumupa bopucoga:
CbCTaBUTE:
Enena Bacepa \

Jlynuuua, 28 pespyapu 2025,




" AYIIHULIA - TABAK" A/l

OTYET 3A JOXO/JMTE 3a roguHaTa NpUKI0YBalia Ha  31.12.2024

BCHUYKH CYMH @ B XHJ/LJIB. C U3K/II0YEHHE HA NOKasaTe/s TMeuanba Ha aKLKA.

Benexku 2024r. 2023 r.
Npoas/oKaBaly JeifHOCTH
Jlpyru npuxoax 47 65
IIpuxoau 2 47 65
Pasxo/u 3a MaTepHalH U KOHCYMaTHBHMBH 4 (3) (2)
Pa3xo/H 3a BbHIIHH YCIYTH 5 (10) (1)
Pasxo/i1 32 aMOPTH3aLHH 11,4213 (14) (15)
Pa3sx0/iy 3a Bb3HATrpakK/ eHHs 6 (140) (126)
JlpyTH pasxozu 7 (63) (97)
3ary6a ot npoaaxba na JIMA i (191)
OnepaTuBHa neuant6a/(3ary6a) (183) (377)
duHaHCOBH Pa3Xo/H 9 (1) (1)
Ieuan6a/(3ary6a) npeau JaHbUH (184) (378)
Meuan6a/(3ary6a) 3a nepuoza (184) (378)
leyan6a Ha aKLMA B JIB. ' (0,343)  (0,705)
Meyan6a Ha AKIHA OT NPOAb/DKABALIM AEHHOCTH B JIB. (0,343) _ (0,705)
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" IYIIHUALA - TABAK" A/
OTYET 3A TIPOMEHUTE B COBCTBEHMA KAITUTA
3a roAMHaTa NpUKI0YBama Ha 31.12.2024

BCHUYKM CYMH Ca B XUJISAH NeBa

— H3KyneHu PesepB oT O HatpynaHmu 06mo
COGCTBEHH nocjeABanH neyanéu/ co6CTBEH
e AKIHH OLIEHKH pesepsu 3aryéu KanuTan
Kbm 01.01.2023 1. 536 - 7 343 - (1058) 6821
[eyan6a/3aryba 3a nepHoAa (1651) (378)
Ksm 01.01.2024 1. 536 - 5691 . (1436) 4791
Meyan6a/3ary6a 3a neproja
Jlpyr Bceo6GXBaTeH J0X0, (184)
Ksm 31.12.2024 1. 536 - 5691 - (1619) 4608
Mpunoxncenuamay - ‘!‘ | El}:ﬂnﬁ'ﬁzze caedeHus npedcmasAA6am Hepazdeana yacm om uUHaHcoeUs omyem
€ %
MpeacTaB/igBamm: %\V‘}
Benuo baues w1 PO JIEC Ne 0303
w i Kpacumupa Bopucosa:

CrcTaBuTEN:
Enena BaceBa

Jiynuuna, 28 ¢pespyapu 2025T.




" AIYITHHUIIA - TABAK" A§
OTYET 3A BCEOBXBATHHA A0X0/ 3a roauHaTa NpyHKI0YBalla Ha 31.12.2024
BcHYKH CyMH ca B XHAALH J1eBa

benexku 2024r. 2023 r.
Meyan6a / 3ary6a 3a nepuoja (184) (378)
OrnuceaHe Ha NpeoueHbYEH pe3eps Ha [IMA 0 -1651
Bceo6xBaTeH A0X0/ 3a mepHoaa (184) (2 029)
Ipuaoxcenuama u nosc cgedenus npedcmasaseam HepazdeaHa yacm om huHaHCO8US omuem
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

KopnopaTtuBHa nH$popmanus

®unaHcoBuAT otuet Ha ,,JJYIITHULIA - TABAK , A/] 3a roauHaTa, npuk/Io4YBalia Ha 31 1ekeMBpuU
2024 ronuHa, e o00peH 3a W3JaBaHe CbIVIacCHO pelieHWe Ha CbBeTa Ha /lMpeKTOpUTE OT
27.02.2025 roguHa.

,» AYIIHULIA - TABAK , A/l e akLIHOHEPHO ApPYXKeCTBO, yupeJieHo ¢ pemweHue N2 900/2007 r. Ha
KiocTeHAUJICKH OKPBXKEH CbJl, CbC ceaanuile rp.Jlynauua,yi. , AxuHcko moce , N2 1 obsaact
Kroctenau, bbarapus. PuHaHcoBaTa roguHa Ha /Jlpy:kecTBOTO NMPUKJI0YBa Ha 31 ieKeMBpH.

OcHoBHaTa JAeWHOCT Ha /lpy:keCcTBOTO BKJOYBA: M3KyINyBaHe, MpPOMHUILJIEHA 06paboTKa,
3aroTOBKA 3a MU3HOC M TbProBUs C TIOTIOH U APYTd NPOAYKTH, U3Je/Us U YCIYTH B CTPaHaTa,
BBHIIHOT'BPrOBCKa JeMHOCT C TIOTIOH M JpyrM TMpOAYKTHU, U3JeJUsl U YCIYTH,
peeKcrnopT,0TAaBaHe Mo/, HaeM, KaKTO U BCSIKa pyra IeMHOCT, He3abpaHeHa OT 3aKOHa.

KbM 31 nekemBpu 2024 r., akiimoHepuTe Ha lpy»KecTBOTO ca:

AKuuoHepu Yuyactue Bpoit aknum HomuHa/Ha
CTOMHOCT (xm.
JIB.)

Benuo CtousikoB baues 85,35 % 536 562 536 562

PuBan 5 00/] 9,09 % 48 786 48 786

Hukouna I'eoprues bpaHkos 2,32 % 32 32

WUuauBuyanHu ydactHULU DJI 3,24 % 29792 29792

2.1 ba3a3a u3rorBsgHe

®HUHAHCOBUAT OTYET € U3rOTBEH HA 6a3a HCTOPpHUYECKA LICHA.

HacTosauuaT ¢uHAHCOB OTUYET e U3rOTBEH B ChOTBETCTBUE C M3UCKBAHUATA Ha MexXyHapoAHU
cTaHgapTyu 3a ¢uHaHcoBU oTyeTu (MCDO), npuetu oT Komucusita Ha EBpomneiickus cblos.
®UHAHCOBUAT OTYET € MU3rOTBEH U B CbOTBETCTBUE C M3UCKBAHUATA Ha MexayHapoJHUTe
CTaHZApTH 3a GUHAHCOBA OTYETHOCT, MyOJIMKyBaHU OT MeX/1lyHapoAHUSA CbBET M0 CY€TOBOJHU
cTaHgapTd. Bcuuku MexayHapoAHM CTaHAApTHU 3a GUHAHCOBU OTYETH Ca MyOJUKYBaHU OT
MexayHapoiHUS CbBET [0 CYETOBOJHU CTaHZAPTH, B CWJa 3a NepUOo/ia Ha U3TOTBSIHE HA Te€3U
KOHCOJIMIUPAaHU (QUHAHCOBU OTYeTH, ca NpueTU oT EBpomeiickus cbio3 4pe3 npoueaypa 3a
onobpeHue, ycraHoBeHa oT KomucusaTa Ha EBponeiickus cbios.

duHaHCOBUTE OTYETH Ca HM3rOTBEHM Ha MPUHLMIA HA [JAeHCTBall0 JAPYXKEeCTBO, KOUTO
npejnoJara, ye IpyxkectBoto (KoMmnanusTa) 1ie npoAb/KU IEMHOCTTA CH B 0603pUMO O'b/ielle.

H3saBJIeHMe 3a CbOTBETCTBHE

®uHaHcoBusAT otdyer Ha , JYIIHHUIA - TABAK , A/l e uU3rorBeH B CBOTBETCTBUE C
MexayHapoiHUTe cTaHJapTH 3a GUHAHCOBO OTYMUTaHe, npueTH oT EBponelickus cbio3 (MCPO,
npuetu oT EC).

2.2 HoBM C4eTOBOJHU CTAaHAAPTU M pPa3sICHEHHUs, KOUTO BCe OLle He Ca NMPUJIOKHUMHU OT
APYKeCTBOTO

[IpomenuTe B MCC, kouTo Biu3at B cujia oT 01 aHyapu 2024 r., He ca 0Ka3a/iu U He ce 04YaKBa
Jla OKaXaT HAKaKbB M0-3HAaYMM eQeKT BbpXy MpuUlaraHaTa CYeTOBOJHA MOJHWTHUKA IO
OTHOILIIEHUE HA U3TOTBSIHUTE OT APY>KECTBOTO FOJUIIHU GUHAHCOBU OTYETH, 3a rogrHa 2024.
OcBeH TOBa PBbKOBOJACTBOTO Ha JpyKeCTBOTO He CYUTA, Ye € HEe0OXO0JUMO Jila OMOBECTSBA B
UHJWBUJyaJHUSl CU rojuileH (UHAHCOB OTYeT HauMeHoBaHUeTOo Ha Te3su MCPO/MCC u
pa3siCHEHUS] KbM TsX, B KOUTO Ca HalmpaBeHU NMpoMeHH, popMaiHO OJOOPEHU UJIM BCe Ollle
HeoJl0OpeHU OT EBpomelcKusi Cbl03, OTHACAUM Ce [0 NMpuJyaraHeTo UM mnpe3 2024 r. u B
O0'baelle, 6e3 Te Jja ce OTHACAT WJIU a 3acsraT Cepuo3HoO AelHocTTa My. [lo106HO n3bposiBaHe
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

HAa HAUMEHOBAHUSTA HAa CTAHAAPTH U Ha Pa3siCHEHUS KbM TsX, KOUTO He Ce MpUJaraT U He ce
O4YaKBa TOBA /ia CTaHe [0 OTHOIIEeHHEe Ha JIEHHOCTTA Ha APYKeCTBOTO, O MOTJIO /ia I0Befie /10
HepasbUpaHe W /10 MOJBEXAaHe Ha MOTPEeOUTENUTEe HA OTYeTHA MHPOPMAIUSA OT HACTOSLIUS
WHAMBHUAya/lleH GUHAHCOB OTYET.

3 CbuiecTBEHHM CYETOBOJHH NMpeleHKH, MPUG/IM3UTE/NHHN OLLeHKHU U NPeAN010KeHU s
M3roTBsiHeTO Ha GUHAHCOBUS OTYET Haslara PbKOBOJCTBOTO Ja HANpaBH NMPUOJIHU3UTETHU
OLIEHKU W TPEAINOJIOKEeHHS, KOUTO BJIMAAT BbPXYy CTOHHOCTTA HAa OTYETEHHUTE aKTUBU U
IaCMBHU, U OMOBECTSIBAHETO Ha YCJOBHH aKTHUBH W MACHUBHU KbM JlaTaTa Ha GaslaHCa, KaKTO U
BbpPXy OTUYETEHHUTEe MPUXOAXW U Pa3xoau 3a nepuoja. PakTuyecKHUTe pe3yJTaTH B O'bhelle
MOraT Ja Ce pasjM4yaBaT OT HalNpaBeHHWTe MNPUOJU3UTENHH OLEHKH U pasMKaTra Ja e
ChllecTBeHa 3a (pUHAHCOBHUS OTYET. Te3U OIEHKU Ce MpepasrJiekJaT PeryjasipHO U aKo e
Heo6Xo[MMa MPOMSIHA, MOCJAeJHAaTa Ce OCYETOBOJs[Ba B IepHO/Jia, NMpe3 KOUTO e CTaHaJa
M3BeCTHa.

IIpu6IM3UTESTHUA OLEHKH U MIPeATNI0JI0KEeHUA

OCHOBHHTE MPE/IOJIOKEHHS], KOUTO Ca CBbP3aHU C 6'bJIel[U U APYTU OCHOBHU M3TOYHHUIIM Ha
HECUTYPHOCTH B MPUOJIM3UTESTHUTE OLlEeHKH K'bM JlaTaTa Ha 6ajslaHCca, U 32 KOUTO ChIIEeCTBYyBa
3HAYUTEJIEH PUCK, Ye OMXa MOIJIM Ja JIOBEJAT JI0 ChIIECTBEHHU KOPEKLIHWH B 6GaJlaHCOBUTE
CTOWHOCTHY Ha aKTUBHUTE U MACUBUTE Ipe3 CJie/[BallUsl OTYETEH MEPHUO/I.

Jloxoiu Ha MepcoHaJsia NPy eHCUOHUPaHe

3a'b/DKEHUETO 3a JIOXOJIM Ha IMepcoHasia NMPU NMEeHCUOHUPaHe ce ompejess Ype3 aKTlepcKa
oneHka. Ta3u oneHKa HM3MCKBa Jla O'bJAaT HaNpaBeHW MpPEAIOJIOKEHUSI 3a HopMara Ha
JIUCKOHTUPaHe, O'bJIEI0TO HapacTBaHe Ha 3allJIaTUTe, TEKYYeCTBOTO HAa NMepcoHasia U HUBaTa
Ha CMBpPTHOCT. [lopagu JIBJATOCPOYHHMS XapaKTep Ha JIOXOJWTE Ha I[epcoHajla MpHU
IEeHCUOHHPaHe, Te3U NPeJIN0JI0XKeHHS ca 00eKT Ha 3HAUUTE/IHA HECUTYPHOCT.

4. 06061eHNE HA ChIIECTBEHUTE CY€eTOBOAHU NOJIUTHKHU

IIpeBpbLIaHe B Yy KAeCTPaHHA BajayTa

DUHAHCOBHUAT OTYET € NpeJCTaBeH B ObJrapCKU JieBa, KOATO € PYHKIIMOHA/IHATA BajlyTa U
BajJlyTaTa Ha IpeAcTaBsHe Ha /[lpyxkectBoTo. CheskuTe B UyXKJeCTpaHHa BaJyTa
II'bPBOHAYaJIHO Ce OTpa3sABaT BbB QyHKILMOHA/JHATA BaJlyTa [0 06MEeHHUsI KypC Ha AaTaTa Ha
caenkata. MoHeTapHUTE aKTUBU W MACUBH, J€HOMHUHUPAHU B UYYXKJECTPaHHU BalyTH ce
Npen3umucasiBaT BbB QYHKIMOHA/IHATA BalyTa, B Kpasg Ha BCEKU Mecell, 110 3aKJIHYUTENHUS
obMeHeH Kypc Ha bbiarapcka Hapoana baHka 3a nocsiefHusi paboTeH ZileH OT CbOTBETHUS
Mecell. BcHUKM KypcoBU pas3/iMKU ce MpPHU3HABAT B OoT4YeTa 3a jJoxoauTe. HemMoHeTapHUTe
aKTUBM M TNACHBU, KOUTO Ce OLIeHsBAaT IO MCTOpPUYECKa IjeHa Ha MNpuaob6HBaHe B
YyXKJleCTpaHHaA BaslyTa, ce NMPeBpPbLIAT BbB PYHKIMOHA/IHATA BaJlyTa 10 0OMEHHHUS KYpC KbM
JlaTaTa Ha I'bpBOHAaYaJIHaTa c/eJKa (MpugoorBaHe).

UMOTH, MAalIMHU M CbOPBXKEHUS

MMoTHTe, MAalIMHUTE U ChOPBXKEHHUSTA Ce OTUYUTAT IO LieHAa Ha NMpUJ00HBaHe, HaMaJleHa C
HaTpyNmaHUTE aMOPTHU3ALMM U HATpPyHaHUTe 3arybéu OT 006e3leHKa, KaTo ce U3KJIYaT
pa3xouTe 3a TeKylla NoAApbxKKa. [[eHaTa Ha NpUAo6HBaHe BKJIOYBA U Pa3xo/iU1 3a Mo MsHa
Ha YacTU OT MAIIMHUTE U ChOPBKEHUSTA, KOraTo Te3W pasxoju ObAAT U3BBbPLUIEHU U NMPHU
YCJIOBHUE, Ye OTTOBAPSAT HA KPUTEPUHUTE 32 IPU3HABAHE HA 'bJITOTPAeH MaTepHaseH aKTHUB.

KaTo uMOTH MallMHU U CbOPBKEHUS CE OTYUTAT aKTUBU, KOUTO OTTOBAPAAT HA KPUTEPUUTE HA
MCC 16 ¥ ©UMaT CTOMHOCT NPH NPUA0O6HUBaHETO paBHA WU N0-BUcoKa oT 700.00 jiB. AKTUBUTE,
KOUTO MMAaT CTOMHOCT IO - HHCKA OT NOCOYEHaTa Ce OTYUTAT KaTo TEeKyIIU pa3xoJu 3a
nepuo/ia Ha NpUi061BaHe B CbOTBETCTBHUE C 0Jl0OpeHaTa CUeTOBOAHA MOJIUTHKA. Bcekn UMoT,
MallluHa WJIM CbOPBKEHHUE Ce OlieHsiBa NpU NpUJ0O0HMBaHETO MYy IO lieHa Ha NpujobuBaHe
ornpejiesieHa B CbOTBETCTBHE C U3UCKBaHUsATa HAa MCC 16.

AMopTu3alnMuTe ce U3YUC/IBAT HA 6a3a Ha IMHEWHHUS METO/, 3a CPOKA Ha M0JIe3HUS KUBOT Ha
aKTHUBUTE.
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

[Ipy M3BBpLIBaHE Ha pa3xO/Ju 3a OCHOBEH Ipersef, Ha MallMHa HU/WJIM CbOpPBXKEHUE, Te ce
BKJIOUBAT B OaslaHCOBaTa CTOMHOCT Ha CbOTBETHHS aKTUB KaTO Pa3xoJM 3a NOJMSHA, NPU
yCJIOBHE, Ye OTrOBaApAT HAa KPUTEPUUTE 3a IPU3HABaHe HA JbJITOTPAaeH MaTepua/ieH aKTUB.
MMoOT, MalllMHa UJIM ChOP'BXKEHUE ce OTIMCBA NPU NpojaxkbaTa My MJIM KOTaTO He ce 04aKBaT
HUKAaKBU O'bJelld UKOHOMHAYECKHU U3Tr0JlM OT HEFOBOTO M3I10JI3BaHe WUJIM NPU 0CBOOOXKaBaHe
oT Hero. [leyanbute wuaM 3arybuTe, BB3HUKBALIU IpU OTIMCBAaHETO Ha aKTUBa
(npencTaB/isBallM pa3/iMKaTa MeX/Jy HETHUTE NOCTbIJIEHUs OT Npoiaxk6aTa, ako MMa TaKHBa,
U bajlaHCOBaTa CTOMHOCT Ha aKTHBA), Ceé BKJYBAT B OTYeTa 3a JO0XOJUTE, KOraTo aKTUBBT
O0bJe OTIIHCaH.

B Kkpas Ha Bcsika ¢UHaHCOBA rOJMHA, Ce M3BbpLIBA NperJjes Ha OCTAaTbYHUTE CTOMHOCTH,
[10JIE3HUA )XUBOT U NPUJIAaTAaHUTE METOAU HAa aMOPTHU3aLUd Ha aKTUBUTE Y aKO OYaKBaHUATA
ce pasauyaBaT OT MNPEeAXOJHUTE MNPUOJU3UTENHU OLEHKH, MOCAeJHUTe Cce TMPOMEHST
NepCrIeKTUBHO.

Pa3xoau no 3aemMu

Pa3xoauTe 1o 3aeMH BKJIIOYBAT:

. pa3xouTe 3a JIMXBY, U3YMCJIEHH 110 MeTO/la Ha epeKTUBHUS JINXBEH NPOLIEHT, KAaKTO €
onvcaH B MCC 39 ®uHaHCOBY NHCTPYMEHTHU: IPU3HABaHe U OLleHABAHE;

. $UHAHCOBHY pa3xo/i1 MO OTHOUIeHHe Ha PUHAHCOB JIU3UHT, IPU3HAT B CbOTBETCTBUE C
MCC 17 JIusuHr;

. KYpCOBY Ppa3J/IMK{, NpPOU3THYAllM OT BaJyTHU 3aeMM, B CTeleHTa, B KOATO ce
pasrjiex/JaT KaTo KOpeKLUsd Ha pa3xoUTe 3a JINXBY;

OTroBapsly Ha YCJOBUSATA aKTHB € aKTUB, KOWTO MO HEOOXOJMMOCT M3UCKBA 3HAYUTEsEH
epyuoJ OT BpeMe 3a MO/JIr0TOBKA 3a HeropaTa npeJBuK/JjaHa ynoTpeba uan npojaxo6a. Morat
Jla ca MaTepUaJIHU 3alacy; IPOU3BOACTBEHU CbOPBXKEHUA; ChbOPBXEHUA 3a IPOU3BOJCTBO HA
eHeprusd; HeMaTepyua/lHU aKTUBU; UHBECTULIMOHHU UMOTH.

Apy>eCcTBOTO KallUTaJU3Upa pa3xoJUTe M0 3aeMU, KOUTO MOraT NpsAKO Ja Cce OTHecaT KbM
NpUA0OMBaHETO, CTPOUTEJICTBOTO WJIA NPOU3BOJACTBOTO HAa €[MH OTTOBapsl} Ha YCJOBUATA
aKTHUB KaTO0 4acT OT CTOWHOCTTA Ha TO3U aKTUB.

PasxoguTe mo 3aeMd, KOMTO Morar Ja ObAaT NpAKO OTHECEHUW KbM IPUJ0O0MBAHETO,
CTPOUTEJICTBOTO WUJIM NPOU3BOLCTBOTO Ha JaJieH OTroBapsll, Ha YCJOBUATA aKTUB, Ca OHE3U
pasxoAu MO 3aeMH, KOUTO OMXa OMJM H30erHaTH, ako pasxoAbT IO OTroBapALlMAA Ha
YCJIOBUATA AaKTUB He e OMJI U3BBbPILEH.

KoraTo ce 3aemar cpeAcTBa clie[jua/iHO C LjeJl IpUA00MBaHe Ha eJMH OTroBapAIL HA YCJI0BUATA
aKTHUB, pa3MepbT Ha Pa3xoJUTe I10 3aeMH, KOUTO ca JONYCTUMH 3a KallUTAJIU3UpPaHe 110 TO3HU
aKTHUB, ce ompejess, KaTO OT JeHCTBUTEJHUTE pa3XOJH, U3BBPILIEHHU [0 Te3W 3aeMHU Ipe3
nepuo/a, ce U3BaJ BCAKAKbB UHBECTULIMOHEH JJOX0J, OT BpeMEHHOTO MHBECTHpPaHe Ha Te3U
3aemu.KoraTo ce 3aemat cpejcTBa KaTo LAJI0 U Ce U3MOJ3BAT C LieJl NpUAoOUBaHe Ha eJUH
OTrOBApAIL Ha yCJI0BUATA aKTUB, pa3Mep’bT Ha pa3xoJuTe 3a 3ae€MU, KOUTO ca JONYCTUMHU 3a
KallUTa/IM3UpaHe, Yype3 NpUJaraHe Ha NPOLEHT HA KalMTa/IM3alUsA KbM pa3xoJUTe 110 TO3HU
akTUB. [IponeHThT Ha KanuTa/lv3alysa e CpeJHO IpeTerjieHaTa BeJIMYMHA Ha pasxojUTe M0
3aeMHU, OTHECEHU K'bM 3aeMUTE Ha APYKEeCTBOTO, KOUTO Ca HeloraceHu npes nepuoa, KaTo ce
M3KJII0YaT 3aeMUTe, U3BBbPIUEHU CHelHalHO C LieJ NpUA0OMBaHe HAa eJWH OTroBapsl] Ha
yC/0BUATA aKTHUB.PasaMepbT Ha pa3xoJuTe N0 3aeMH, KOUTO e[JHO JpyKeCTBO KaluTaJlu3upa
npe3 eJJMH NepUoJ, He TPsAOBA Jja NpeBUIlIaBa pa3Mepa Ha pa3xoJUTe N0 3aeMH, U3BbpLIEHU
npe3 To3u nepuoj.Koraro 6asaHcoBaTta cymMa WJIM OYaKBaHaTa OKOHYAaTe/JHAa CTOMHOCT Ha
OTrOBAPAILMSA HA YCIOBUATA aKTUB [IpeBUIIABA HEr0BaTa Bb3CTAaHOBUMA CTOMHOCT UJIX HETHA
peanusupyeMa CTOHMHOCT, OajlaHcOBaTa CyMa Ce OTIMCBAa YaCTUYHO WJM U3LAJ0 B
CbOTBETCTBUE C U3UCKBAHUATA HA APYTU CTAHJAAPTU. B HAKOU cily4yau 4aCTUYHO WJIM U3LAJIO
OTNHCaHaTa CyMa Ce B'b3CTAHOBsBa BIIOCJE/ACTBHE OOpaTHO B CbOTBETCTBHE C Te€3U JPYTH
CTaHJapTH.

Kanurasusanua 3amoyBa Ha Haya/HaTa JlaTa Ha KalUTalu3auusd, KOATO € KOraro
JAPY?>KeCTBOTO 33 I'bPBU II'bT YA 0BJIETBOPH CJIeJHUTE YCIOBUA:

v U3BbPIIU Pa3XOJUTe 32 aKTUBA;
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v V3B'bPUIN Pa3X0JUTe M0 3aeMUTE; KAKTO U

v npeanpueMe JIeMHOCTH, HEOOXOAMMHU 3a MOJATOTBSIHE HA aKTUBA 3a Mpe/BMKAaHaTa My
ynoTpe6a Ui npojaaxoa.

[IpeycTaHOBsIBa Ce KalmWTAJU3UPAHETO HA pa3xoJUTe MO 3aeMHU 3a JbJICA NepUOH, Npe3
KOUTO € NPEK'bCHATO aKTUBHOTO NOJ00peHHE HAa OTTOBAPA L Ha YCJIOBUATA aKTUB.
[IpekpaTsiBa ce KaNUTa/JM3alUsTa Ha pa3xoJUTe MO 3aeMH, KOTaTO ca MNPUKJIYEHU B
3HAUYMTeJIHA CTeleH BCUYKHU JIeHHOCTHU, HEOOXOMMHU 3a MOJTOTBSHETO HAa OTroBapslivs Ha
yCJIOBHUSATA aKTUB 3a NIpeJBMK/aHaTa ynoTpeba uiu npojaxoa.

JpyruTe pa3xo/u 1o 3aeMH ce IPU3HaBaT KaTO pa3xo/, B IEPUO/IA, B KOUTO Te Ca U3BbPLIEHU
WHBECTULIUOHHU UMOTH

KaTto uHBecTUIIMOHHU UMOTHU cbrjaacHo MCC 40 ce oTydTaT 3eMU M/UJIU Crpafiyd, KOUTO ce
I'bp>KaT C LieJ MoJyyaBaHe Ha MNPUXOAM OT HaeM WJIM 3a YBeJMYaBaHe CTOMHOCTTA Ha
KanuTasa.

WHBECTUIIMOHHUTE MMOTU Ce OIleHsIBAaT MMbPBOHAYa/JIHO MO IleHAa Ha NpUJ00HUBaHe, KOSITO
BKJIIOYBA M Pa3xoJMTe 0 c/ieJIKaTa 3a MpU001BaHe.

Cnep, mbpBOHAYAJHOTO NpPU3HABaHe WHBECTULHUOHHUTE MMOTH Ce OTYUTAT MO MOJesia Ha
IeHaTa Ha npujo6buBaHe. OleHsBAT ce MO IleHAa Ha MNpUJ0OMBaHe HaMaJeHa C BCUYKHU
HaTpyMaHU aMOPTH3ALUM U 3aryou oT obe3ieHka. CieJ; MbPBOHAYAJHOTO IpPU3HABaHE
VHBECTULIUOHHUTE UMOTH Ce OLeHABAT B CbOTBETCTBUE C U3UCKBaHMATA Ha MCC 16 3a To3u
Mojies1. UHBeCTUIIMOHHUTE UMOTHU Ce OTIHMCBAT MPH 0CBOOO0XKJAaBAaHETO UJIM KOraTo TPalHO ce
M3BaJAT OT YIOTPeda M OT TAXHOTO 0CBOOOXKJAaBHE He Ce 0YaKBAa HUKAKBa O'b/iellla 1MoJ13a.
[leyan6uTe U 3aryouTe OT U3BaXK/JaHe OT yNoTpeba UJIU OCBOOOXK/JaBaHe OT UHBECTUIMOHEH
HMMOT, Ce ONpeJessT KaTo PasjiMKa MeXAy HETHUTE MOCT'bIJIEHHS OT OCBOOOXJAABaHETO M
b6asaHCcOBaTa CyMa Ha aKTHBa M Ce NpU3HABaT B OT4YeTa 3a JOXOAUTe 3a Nepuoja Ha
M3BaXK/JAaHe OT yIoTpeba UJIU 0CBOOXK/aBaHe.

AMopTH3a1Ms ce HAUMC/IABA, CAMO aKO aKTHUBBT € OlleHeH Mo ce6ecTOMHOCT (HO He U ako e
3alKcaH MO ClOpaBejJ/iMBa CTOMHOCT) U Ce HU3YMUC/AsABA Ha 6GaszaTa Ha KBOTH OTpassBalU
OCTaBalllud N0JIe3eH »KMBOT Ha aKTHBA.

Onucanue CbabprKaHue

3emMu v WNHBECTUIIMOHHUTE 3€MH, AbPKAHU C ILieJl JOXOAW OT HaeM
H/WIM C 1ieJ1 6'bJIell0 3HAYUTENHO YBeJUYeHe Ha CTOMHOCTTa, ce
OIleHSIBAT OT/IEJIHO, JOPH aKO ca 3aKyIleHHU 3aeHO CbC crpagu. [Ipu
NoJIOXKeHHe 4e e MPHUEeTo, Ye 3eMsTa MMa HeOoTpaHHWYeH IoJie3eH
>KUBOT, TS HE MOAJIeKU Ha aMOPTU3aLusl.

v 3eMs1, TpUTEXaBaHa 3a HeOMNpeJeseHO IOHACTOSIEeM
O'bJel0 M3MoJi3BaHe (aKO He e oIlpejieJieHO, Ye 3eMsdATa Ie ce
M3I0JI3Ba WJIM KaTo II0JI3BaH OT COOCTBEHMKa HWMOT, WJIM 3a
KpaTKOCpOYHa npoak6a B X0/la HA 06MYalHATa JJeMHOCT, Ce CUUTA,
Yye 3eMsATa Ce NpUTEXaBa 3a yBeJMYaBaHe HA CTOMHOCTTA Ha
KanuTaja);

Crpaau WHBECTUIIMOHHUTE Crpajji U BpEMEHHUTE MOCTPOUKH, JbPrKAHU C
1eJl JIOXOAW OT HaeM/JIU3UHT WU/WUJU C LeJ O'bJelo 3HAYUTEeNHO
yBeJIMYeHUe Ha CTOMHOCTTA, Ce OlleHsBaT OT/eJIHO, JJOPU aKo ca
3aKyTMeHHU 3aeJHO ChC 3eMsl.

Apyru MUMOT, KOUTO Cce U3rpaxkJa UM pa3paboTBa 3a 6'bJel0 U3M0JI3BaHe
KaTO UHBECTUIIMOHEH UMOT

0O6e3yeHKa Ha UH8EeCMUYUOHHU umMomu

CbryiacHo u3vckBaHusTa Ha MCC36 kbM JaTaTa Ha U3roTBsIHe HA (PUHAHCOBUS OTYET Ce
IpaBU NpeLeHKa Jalu CbleCTBYBAaT UHUKALIMY, Ye CTOMHOCTTA HAa UHBECTULIMOHHUTE UMOTH
e obe3neHeHa. B ciyyail Ha TakMBa UHJAUKALIMU Ce U3YUC/sSIBA Bb3CTAHOBUMATa CTOMHOCT Ha
MHBECTULIMOHHUTE UMOTH U Ce onpejiesis 3arybaTa oT ob6e3eHKa
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HemaTepua/iHu aKTUBU

HemaTepuaiHuTe akTHBU ce OIlleHSIBAaT M'bPBOHAYaJHO MO IieHa Ha mnpuaobuBaHe. Cief
I'bPBOHAYAJIHOTO T[pU3HABaHe, HeMaTepUaJIHUTE aKTHBU Ce OTYUTAT MO0 IleHa Ha
npuJ06rMBaHe, HaMaJieHa C HAaTPyNaHWTE aMOPTHU3aLMK U HATPYNaHUTE 3arybu oT 06e31eHKa.
[To/Ie3HUSAT KUBOT HA HEMATepPUAJITHUTE aKTUBU € OIpeJieJiEH KaTO OTPaHUYEH.
HemaTepua/iHuTe aKTUBH, C OTPaHUYEH I0Jie3eH >XUBOT, C€ aMOPTU3UpaT 3a CpoKa Ha
MOJIE3HHUSI MM >KUBOT M Ce TEeCTBAT 3a 00e31[eHKa, KOraTo ChIIeCTBYBAaT WHAMKAIMH, 4e
CTOMHOCTTAa UM e o6e3lieHeHa. [loHe B Kpasd Ha Bcsika pUHAHCOBA T'0JIMHA, Ce€ M3BBbPIIBA
nperJie/, Ha MoJie3HUs KUBOT U MPUJAraHUTE MeTO/M HAa aMOPTHU3alMsl HA HeMaTepUaHUTE
aKTHBH, C OTPAHUYEH M0JIE3eH )KUBOT. [[poMeHHTE B 04aKBaHUS MOJIE3€H XXUBOT UJIW MOJIE] Ha
KOHCYMUpaHe Ha ObJelTe UKOHOMUYECKH M3TOJM OT HEMaTepUa/HUS aKTHUB Ce OTUYUTAT
ype3 NpoMsiHA HAa aMOPTU3ALMOHHUS CPOK WJM METOJ W Ce TPEeTHUpaAT KaTo NpPOMsHA B
NpUOJIU3UTENHUTE CYETOBOJHMU OLleHKU. PasxoJuTe 3a aMopTH3aldsl HAa HeMaTepUaSIHUTE
aKTHUBH, C OTPAaHUYEH M0Jie3eH KUBOT, ce KJacuPuuUpaT no TsxHaTa QYHKIMS B oTYeTa 3a
JIOXO/IMTe, CbOOPA3HO U3M0JI3BaHeTO (IpeJHa3HAUEeHUETO) Ha HeMaTepUaJlHHS aKTUB.
[leyanbuTe uAM 3aryouTe, Bb3HUKBAL[M [PU OTIHCBAHETO HAa HeMaTepuaJieH aKTUB,
NpeCTaBJsABAIIM pa3/iMKaTa MeX/y HETHUTE NOCThIJIEHUS OT MpoJiakbaTa, ako MMa TaKUBa,
M OajlaHCOBaTa CTOMHOCT Ha aKTHBA, Cé BKJIOUYBAT B OTYeTa 3a J0XOJUTE, KOTaTO aKTHUBDBT
O0bJe OTIHCaH.

OGe3neHKa Ha He(pUHAHCOBHY aKTUBU

KbM Bcsika oT4yeTHa JaTa, Jlpy»KeCcTBOTO OLiEHsIBA J1a/id ChILECTBYBAaT MHAWKAIUM, Yye Ja/ieH
aKTHUB e o6e3ljeHeH. B ciyyail Ha TakMBa MHAWKALMK WUJIM KOTAaTO Ce U3UCKBA €XerojieH TecT
3a obe3ljeHKa Ha Jla/ieH aKTHuB, [Ipy>KecTBOTO ompe/iesis Bb3CTaHOBHMATa CTOMHOCT Ha TO3H
aKTUB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTHBA € MO-BUCOKAaTa OT CIpaBejJ/iMBaTa CTOMHOCT,
HaMaJieHa € pa3xo/iuTe 3a Npojak6a Ha aKTHBA MJIM Ha 06eKTa, reHepupall, MapuyHU NOTOLHU
Y CTOMHOCTTA My ynoTpeb6a. Bb3cTaHOBMMaTa CTOMHOCT ce olpeeJis 3a OT/e/IeH aKTHUB, OCBEH
B CJlydal, ye MpU M3IMO0JI3BAHETO HAa aKTHUBA He Ce reHepupaT MapyuyHU NMOTOLM, KOUTO Jia ca B
3HAYUTE/IHA CTeNeH He3aBUCUMU OT MAapUYHUTE MOTOLM, FreHepUpaHu OT APYrd aKTUBU UJIU
rpynu oT akTuBH. KoraTo 6asiaHcoBaTa CTOMHOCT Ha JaJileH aKTHUB e M0-BHCOKa OT HeromarTa
Bb3CTAHOBHMMA CTOMHOCT, TOW ce c4YhTa 3a 06e3lleHeH W 6ajlaHCcOBaTa MYy CTOWHOCT ce
HaMaJisiBa [0 HeroBaTa Bb3CTaHOBUMA CTOMHOCT.

[Ipu ompenensiHETO Ha CTOMHOCTTA B yHmoTpeba Ha aKTHUB, OYAaKBAHUTE O'bJAEIIM MapUYHU
INOTOLM Ce JAUCKOHTUpAT A0 TSXHATa CerauiHa CTOMHOCT KaTO ce H3MoJI3Ba HOpMa Ha
JIUCKOHTHUPaHe NpeJu AaHbLU, KOSITO OTpPa3siBa TEKylaTa a3apHa OlleHKa Ha CTOMHOCTTA Ha
napuTe BbB BpeMeTOo M cnequdUUHHUTE 3a aKTUBAa pucKoBe. CnpaBejJiiBaTa CTOWHOCT,
HaMaJleHa ¢ pa3xo/iUTe 3a NpoJaxobaTa ce onpe/esis Yype3 U3M0JA3BaHETO HA MOAXOAAI MO/Ie
3a olleHKa. HampaBeHWTe M34HMC/IEeHUs Ce MOTBbPXKJAABaT upe3 M3IMO0JI3BaHETO Ha Jpyru
MOJieJIM 32 OlleHKAa WJIM JIpyrd HaJM4YHU M3TOYHULM Ha HMHPOpMalus 3a cClpaBeuBaTa
CTOMHOCT Ha aKTUB UJIK 00EKT, reHepupalll MapuyHU MOTOIH.

3ary6uTe OoT 00e3leHKa ce MpPU3HABAT KaTo pa3xXoJU B OTYEeTa 3a JOXOJWUTe KaTo ce
knacupuuupar no TsaAxHaTa QYHKUUSA CbOOGPA3HO H3MOJI3BaHeTO (MpeAHa3HAaYeHUETO) Ha
06e31|eHeHU s aKTUB.

KbM Bcsika oTueTHa JlaTa, JIpy»KecTBOTO MNpeleHsBA JaJu CblIeCTBYBAaT WHAWKALUH, 4e
3ary6aTa oT 06e3lieHKa Ha aKTUB, KOSTO e MPU3HAaTa B MPEAXOAHU MEPHUO/IH, MOXKe Bede Jja He
ChLIECTBYBa UJIHM II'bK Jla € HaMaJisiia. AKO ChlIeCTBYBAaT NOA0OHH MHAMKALMY, [pyKeCTBOTO
omnpejiesisi Bb3CTAHOBUMAaTa CTOMHOCT Ha TO3M AaKTUB. 3arybata oT o6e3ljeHKa ce
Bb3CTAaHOBSIBA O0OpPaTHO CaMO TOTaBa, KOraTo € HAcTbIWJAa MNPOMSIHA B MpPELEHKHUTE,
M3I0JI3BAHU TPU OTpeJiesisiHE HAa Bb3CTAHOBUMATA CTOMHOCT HA aKTHUBA, CJieJ] IPU3HABAHETO
Ha mocJe/HaTa 3aryba oT obe3leHKa. B To3u ciaydall, 6bajaHcOBaTa CTOMHOCT Ha aKTUBa Ce
yBeJIMYaBa [JI0 HeroBaTa Bb3CTAHOBUMA CTOWHOCT. YBeJW4yeHaTa, BCJIeJCTBUE Ha
Bb3CTAaHOBSIBAHE HA 3ary6aTa OT 00e3ljeHKa, 6ajaHCOBa CTOMHOCT Ha aKTUB He MOXe Ja
npeBUIIaBa 6asaHCcoBaTa CTOMHOCT, TaKaBa, KakBaTo OW 6usa (cjaes NpucHafiaHe Ha
aMOpTH3aIMsATa), B CAy4Yal, ye B NpPeAXOJHU NMepUoAu He e 6usa Mpu3HaBaHA 3aryb6a oT
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obe31jeHKa 3a CbOTBETHHUSA aKTUB. Bb3cTaHOBABaHETO Ha 3aryb6a OT obe3lleHKa ce IprU3HaBa B
OoT4YeTa 3a I0OXO/IUTeE.

HWHBecTMIUU U APYTH PUHAHCOBHU aKTHUBU

duHaHCOBUTe aKTUBHU ce kjaacupunupat cbriaacHo MCPO 9 PrHaHCOBU MHCTPYMEHTH MIPU
I'bPBOHAYA/IHOTO NPU3HABaHe 110 HAYMHA, 10 KOUTO Ce OlleHsIBAT BIIOCJE/CTBUE — 110
aMopTU3UpyeMa CTOMHOCT, [0 CIIpaBeAJIMBa CTOMHOCT Mpe3 APYT BCe0OXBATEH JOX0/ UJIU 110
crnpaBe//IMBa CTOMHOCT Npe3 nevyanbuTe U 3aryoute. Kinacupukanuara Ha puUHAHCOBUTE
aKTHBU MPU MbPBOHAYAJHOTO NMpPHU3HABAHE 3aBUCHU OT XapaKTEPUCTUKHUTE HA IOTOBOPEHUTE
NapUyHU NOTOLU Ha GUHAHCOBUS UHCTPYMEHT U OT OM3HeC Mo/ieJia 3a yIpaBJeHUe Ha
$UHAHCOBUTE aKTUBU. T'bProBCKUTE B3EMAHUS, KOUTO HE ChbPKAT ChILECTBEH
duHaHCcUpall eJIEMEHT Ce Ol|eHsIBaT 110 LieHaTa Ha CAeJIKaTa, onpeaeeHa cbriaacHo MCPO0 15
JloroBOpHY C KJIMEHTH.

3a f1a 6bae kacupuIMpaH JaZieH PUHAHCOB aKTUB U /1a 6'b/le OLlEHEH 110 aMOPTHU3UpyeMa
CTOMHOCT, TOW TpsibBa [a reHepupa MapUYHU MOTOLM, KOUTO MPEJCTABJSIBAT €IUHCTBEHO
IJIAIAaHUs 10 TJIAaBHUIA U JINXBA BbPXY HelloraceHaTa yacT Ha IJIaBHUIAaTa. busHec MOJenbT
Ha /lpy»KeCcTBOTO 3a ynpaBJieHHe Ha UHAHCOBUTE aKTUBH Ce OTHACS /10 TOBA KaK
Jpy>kecTBOTO ympaBJsiBa GUHAHCOBHUTE CU AaKTHUBH, 32 Ja reHepUpa MapUYHU MOTOIY.
BusHec MoJie/TbT onpeesis Aaju NapUYHUTE MOTOLM 1ie 6'bJIaT MOJIyYeHHU B Pe3yJITaT Ha
noJiyyaBaHe Ha JJOTOBOPEHUTe NAPUYHU NOTOIM, OT NpoAaxk6aTa Ha UHAHCOBUS aKTUB UJIU
OT JIBETE.

3aeMM M B3eMaHUA

3aeMHTe W B3eMaHMsATa Ca HeJepUBAaTUBHM (UHAHCOBU aAKTUBU C QUKCUPAHU WU
omnpeesisieMy IJIAIAaHUS, KOUTO He ce KOTUPAT Ha aKTUBeH na3ap. Cies mMbpBOHAYAJHOTO UM
npusHaBaHe, [py>KeCTBOTO OIleHsIBa 3aeMHUTe M B3eMaHHUATA, AbPXKAaHU A0 MaAex 0
aMOpTH3UpPaHA CTOMHOCT, C W3MO0JI3BAaHETO Ha MeToJa Ha epeKTUBHHUS JIMXBEH MPOLEHT,
HaMaJleHa C MPOBHU3UsATa 3a 06e3ljeHKa. AMOpPTU3UpPaHaTa CTOMHOCT Cce U3YHCJsABA KaTo ce
B3eMaT MpeJ, BUJ, BCHYKU MPEMUU U OTCT'bIIKK MPU MPUJ0OUBAHETO, KAKTO U TaKCHUTE, KOUTO
ca Hepaz/ieJIHa 4YacT OT epeKTUBHMUS JIMXBEH MPOIEHT U pa3xoAuTe Mo cAesKaTa. [leyanourte u
3aryovTe OT 3aeMH M B3eMaHHs Cce MPU3HABAT B OTYeTa 3a JOXOJUTE, KOraTo 3aeMHUTE U
B3eMaHHUsTa 6'bIAT OTIHCAHU UJIU 00€e31leHEHH, KaKTO U Ype3 Mpolleca Ha aMOpTU3aLusl.
dUHAHCOBM aKTUBH, OTYUTAHM [0 aMOPTU3MPAHA CTOMHOCT

AKo MMa 06eKTHBHHU [I0KAa3aTeJICTBa, Ye € Bb3HHKHa/a 3aryba OT 06e3lleHKa OT 3aeMH H
B3eMaHMs, OTYMTAHU IO aMOpPTHU3HMpPaHaA CTOMHOCT, cCyMaTa Ha 3arybaTa ce OlleHsBa KaTo
pasjiMKaTa MeX/Jy 6ajlaHcoBaTa CTOMHOCT Ha aKTHBA W ceraiiHaTa CTOMHOCT Ha OYaKBaHUTE
ObAeld MAapUYHU MOTOLM (C M3KJIYEeHHe Ha OYaKBAaHWUTe ObJelld 3aryou, KOUTO He ca
Bb3HUKHAJIM ), AUCKOHTUPAHU C MbPBOHAYa/JIHUS ePpeKTHBEH JIMXBEH MPOIEHT 3a GUHAHCOBUS
aKTUB (T.e. edEKTUBHHS JIMXBEH MPOLIEHT, U3YHCJEH NPU I'bPBOHAYAJIHOTO IpPHU3HABaHE).
BasaHcoBaTa CTOMHOCT Ha aKTHBa Ce HaMaJisiBa Ype3 M3I0JI3BaHe Ha KOPEKTHBHA CMeTKa 3a
pOBH3Hs 3a 06e31jeHKa. CyMaTa Ha 3arybara ce MprM3HaBa B 0TYeTa 3a JJ0XOIUTe.
Jpy>KeCTBOTO ITbPBO MNpeleHsIBa Ja/IH ChIleCTBYBAaT 00EKTHBHH JI0Ka3aTeJICTBA 3a 06e31[eHKa
OTJeJIHO 32 PUHAHCOBHU aKTUBH, KOUTO Ca UHAUBUIYaJHO 3HAYUMH, U OT/IEJTHO UJIH 3aeJJHO 3a
$UHAHCOBU aKTHUBH, KOUTO HE Ca MHAMBHU/AYAJIHO 3HAYMMH. AKo /Ipy>KeCTBOTO Ompejiesiu, ye
HsAMa OGEeKTHBHHU JI0Ka3aTeJ/ICTBa 3a 06Oe3l[eHKa 3a OT/eJHO olleHeH PpUHAHCOB aKTHUB, 6e3
3HAaYeHHe A/ e 3HAaYUMM WJIM He, aKTUBBT Ce BKJYBA B rpymna oT GUHAHCOBU AKTHUBU C
MOJJ0GHHU XapaKTEePUCTHKHU Ha KPEJIUTHUS PUCK U OmpeJiesiss 00e3leHKaTa UM 3aelHO. AKTHUBH,
KOHUTO Ce OLIeHsIBaT 3a 00e31eHKa OT/eJIHO U ITPU KOUTO Ce MpU3HaBa UM MPObJXKaBa Jja ce
INpH3HaBa 3ary6a oT 06e31leHKa, He y4acTBaT B KOJIEKTUBHATA OlleHKa Ha 06e31jeHKaTa.

Ako B cseziBall mepuosi cymMaTa Ha 3aryb6ara oT o0Oe3ljeHKa Hamajsiee W CHaJbT MOXe IO
00EeKTHBEH HAa4yHWH Jla Ce CBbpKe CbhC CbOHWTHE, KOETO Bb3HUKBA, CJeJl KaTOo 0bOe3lleHKaTa €
NpU3HaTa, MNPU3HATHTe TMpeAd ToBa 3arybu OT o6e3leHKa Ce Bb3CTAHOBSBAT.
Bb3cTaHOBsIBaHETO Ha 3ary6aTa OT o06e3lleHKa Cce MpU3HaBa B OTYeTA 3a JOXOJUTE [0
CTeNeHTa, /0 KOSATO 6ajlaHCOBaTa CTOMHOCT Ha GUHAHCOBHSA aKTHB He HaJIBUIIaBa HeroBaTa
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

aMOpTH3MpaHa CTOMHOCT, KaKBaTO O 6MJ1a onpe/iesieHa Ha JlaTaTa Ha Bb3CTaHOBSABAHETO, aK0
He e OWJIa MpY3HaTa 3aryba oT o6e31eHKa.

TbproBckuTe B3eMaHUs ce 00e3leHABAT, KOraTo CbIeCTBYBaT OOEKTUBHHU J0Ka3aTesICTBA
(kaTO HampuMep, CTaBa BEPOATHO, Ye JJI'bKHUKDBT Lie O'b/le 065BEH B HECHCTOSATENHOCT UJIU
MMa 3HauYUTeJHU QUHAHCOBU 3aTpyAHeHUs ), ye [|pyKeCTBOTO HsAMa Jja MOxe cbbepe U3LsJIO0
BCUYKHU J'b/DKUMU CyMH, CbIJIAaCHO I'bPBOHAYa/IHUTE YCJA0BUS Ha ¢akTypara. basaHcoBaTa
CTOMHOCT Ha T'bPTOBCKUTE B3€MaHUs Ce HaMaJisiBa upe3 M3I0JI3BaHe Ha KOPEKTHUBHA CMeTKa
3a mpoBU3UsA 3a o6e3neHka. O6e3leHeHUTe B3eMaHUs Ce OTIMCBAT, KOraTo CTaHaT
HeCcbOUpaeMHU.

MaTepuaJ/iH4 3an1acu

MaTepuanHuTe 3amacd ce OLEHSABAaT [0 MO-HUCKaTa OT CeO6eCcTOMHOCTTa M HeTHaTa
peasiu3upyemMa CTOMHOCT.

Pa3xo/uTe, HampaBeHU BbB BpP'b3Ka C JOCTAaBSHETO HAa MaTepUa/IHUTE 3amacd A0 TAXHOTO
HACTOSIL0 MECTOIO0JIOKEHUE U CbCTOSIHUE, CE OTUMTAT KaKTO C/1e/Ba:

MaTtepuanu - JloCTaBHa CTOMHOCT, ompeJeseHa Ha 6a3a Ha MeToJa
,CpeJHO-TIpeTerjaeHa CTOMHOCT”;

['oTOBa NpoOAYyKIUS U - CTOMHOCTTA Ha YNoTpeOGeHUTe MpeKu MaTepuaad, TPyA U

He3aBbPIIEHO NPOMEHJIMBU M TOCTOSSHHH OOLM NPOWU3BOJICTBEHH

IPOU3BOJCTBO pasxoau, pasnpejesieHd Ha 6a3za Ha HOpMaJseH

IMPpOU3BOACTBEH KalldlJUTET, oes Ada Ce BKJ/JYBAT
pa3xoauTe 110 3aeMHU.

HeTHaTa peasnsupyema CTOMHOCT e IpejoJjiaraeMaTa Npoja)kHa lieHa B HOpMaJIHUA X0J Ha
CTONAHCKaTa JeHHOCT MHUHYC NpUOJU3UTENHO OLleHeHUTe pa3XxoJu 3a 3aBbpliBaHe Ha
IPOU3BO/CTBEHHUS LIUK'bJI U Te€31, KOUTO ca HEOOX0JUMHU 3a OChIIeCTBsIBaHe Ha NpoJaxbaTa.
ITapu4HM cpeAcTBa ¥ NAPMYHHU €eKBUBAaJIEHTH

[lapryHUTE CpeACTBa U KPAaTKOCPOYHUTE [el03UTHU B GasiaHCca BK/IIOYBAT MapU4YHU CpeJCcTBa
1o 6aHKOBU CMEeTKH, B 6PON M KPAaTKOCPOUYHM [JIeNIO3UTH C 'bpBOHAYa/IeH NaJieX OT TPU WU
N0-MaJIKO Mecela.

3a LesIUTe Ha OTYeTa 3a MAPUYHKTE MOTOLM, IAPUYHUTE CPeJiCTBA U MAPUYHUTE eKBUBaJE€HTH
BKJIIOYBAT MapUYHUTE CPe/CTBA M NTAapUYHU €eKBUBaJIEHTH, KaKTo Te ca JleGUHHUPAHU N0-Tope.
JINXBOHOCHM 3aeMH U IPUBJIEYEHH Cpe/CTBa

[Ipy mbpBOHAYa/IHOTO UM NpPU3HABaHe, JIMXBOHOCHHWTE 3aeMU U NpPUBJIEYEHU CpPeJCTBa ce
OLleHsIBAaT IO CIpaBeJJMBaTa CTOWHOCT Ha MOJIy4eHOTO, HaMaJleHa C NPSKO CBbP3aHUTE
pa3xo/u Mo ceKaTa.

Cnen MbpBOHAYAJIHOTO UM IpU3HaBaHe, /lpyKecTBOTO OlieHsIBa JIMXBOHOCHUTE 3aeMHU U
NpUBJIeYeHHU CpeJCTBa 10 aMOPTHU3UPaHa CTOMHOCT, C M310JI3BaHe Ha MeTo/ja Ha epeKTUBHUSA
JINXBeH NpoleHT. [leyanbuTe 1 3arybuTe OT IUXBOHOCHHUTE 3a€MU U NIPUBJIEYEHU CpPeJCTBa Ce
Npu3HaBaT B OTYeTa 3a JIOXOJUTe, KOraTo MacUBbT Ce OTHMCBA, KAKTO M 4ype3 Ipolieca Ha
aMopTHU3aLus.

OcCHOBeH KanuTaJ

OCHOBHHUSAT KalMUTaJ e NpeJCcTaBeH 0 HOMHUHAJHATa CTOMHOCT Ha M3/laJleHUTe U IJIaTeHU
akuui. [locTbnyieHUsITa OT U3/a/leHH aKLMU HaJ, TAXHAaTa HOMHUHA/IHA CTOMHOCT ce OTYUTAT
KaTO NpeMUIHU pe3epBH.

OTrnucBaHe Ha GUHAHCOBY AKTHUBH M NACUBH

PUHAHCOBM aKTUBH

®uHaHCOB aKTHUB (UJIY, KOTaTOo e MPUJ0XKUMO, YacT OT GUHAHCOB aKTHUB WJIM YaCT OT rpyna oT
cx0HU GUHAHCOBY aKTHBHU) Ce OTIHCBA, KOTATO:

J JIOTOBOPHUTE NpaBa BbPXY MapUYHUTE NOTOLM OT GUHAHCOBUS aKTUB Ca U3TEKIIH;

J JIOTOBOPHUTE NpaBa 3a IoJlydyaBaHe HAa MapU4yHU NMOTOLM OT GUHAHCOBUS AKTHUB ca
3ala3eHH, HO e M0eTO JOrOBOPHO 3aJ’b/DKEHHe 3a IUIalllaHe Ha BCUYKU CbOpaHU NMapU4HU
NoToIM, 6€e3 ChLIECTBEHO OTJIaraHe, Ha TpeTa CTPaHa 110 C/lesIKa 3a IPeXBbPJISHE; WU
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

J JIOTOBOPHUTE MpaBa 3a NoJyyaBaHe Ha MapU4YHU NOTOLU OT PUHAHCOBUS aKTHUB ca
pexBbpJIeHH, IPU KoeTo (a) JIpy>KecTBOTO e NPexXBbPJINJIO B 3HAUUTEJHA CTENIeH BCUYKHU
PHCKOBE U MOJI3U OT COOCTBEHOCTTA BbpPXy GUHAHCOBUSA aKTUB; WU (6) J|pyKecTBOTO HUTO e
NpexBbpJINJI0, HUTO € 3ana3ujo B 3HAYMTeJHa CTelleH BCUYKU PUCKOBE U IOJ3U OT
COGCTBEHOCTTA BbpXy PUHAHCOBUSA aKTHUB, HO HE € 3aMa3uJio KOHTPOJIa BbPXY Hero.

KoraTo /lpy»kecTBOTO e NpexBbpPJIUJIO JOTOBOPHUTE CU IpaBa 3a MOJiydyaBaHe Ha MapU4yHU
HOTOLM OT GUHAHCOBUSA aKTHUB U HUTO € MPEXBbPJINJIO0, HUTO € 3ala3nJio B 3HAUUTEJIHA CTeNeH
BCUYKU DHCKOBE U MOJI3U OT COOGCTBEHOCTTA BbpXy (UHAHCOBUS AKTHUB, HO € 3ama3uJo
KOHTPOJIa BbPXy HEro, TO NpoJb/KaBa Jla NpUM3HaBa NpexBbpJieHUs GUHAHCOBUSA aKTHUB [0
CTeleHTa Ha NpoJb/KABallOTO CU ydyacThe B Hero. CTeneHTa Ha NMPOABbIKABALLOTO Yy4YacTHE,
KoeTo e noJ, ¢opMaTa Ha rapaHius 3a NpexBbpPJIEHUsI aKTUB, Ce OLeHsABA IO MO-HUCKATa OT
I'bpBOHAaYa/iHaTa 6aJlaHCOBAa CTOMHOCT Ha AaKTMBAa M MaKCUMajJHaTa CTOMHOCT Ha
B'b3HArpaXkZleHUEeTO, KOETO MO3Ke Jla Ce HaJI0KHU /la 6'b/ie Bb3CTaHOBEHO OT /lpyecTBOTO.
KoraTo npoab/kaBauioTo ydyactve e noj, ¢opMaTta Ha U3ZajZieHa U/UJM 3aKyleHa ONLus 3a
NpexBbPJISHUSA aKTUB (B T. Y. ONIMUS, ypexJaHa B MapUYHU CpeJiCTBA UJIH Jp. OJ.), CTeleHTa
Ha NpoJb/KaBallOTO y4yacTue Ha /lpy»KeCcTBOTO € paBHA Ha CTOMHOCTTA Ha NpeXBbpJieHUs
aKTUB, 3a KoATO /lpy»KeCTBOTO MOXe Jja 0 U3KyIU o6paTHO. B ciyvyauTe, o6ade, Ha u3azeHa
nyT onuus (B T. 4. ONIMs, YpexXJaHa B NapU4YHU CPeCTBA WJIU Jp. MOJ.) 3a aKTUB, KOUTO ce
OLlEHsIBa 10 CIIpaBe/JIMBa CTOMHOCT, CTENIeHTa Ha MPOo/bXKaBall0TO yyacTue Ha [pyxKecTBOTO
e orpaHuyeHa /I0 NO-HUCKaTa MeX/ly CnpaBeJJiMBaTa CTOMHOCT Ha NMpPeXBbpPJEHUSA aKTHUB U
[leHaTa Ha yIpaXKHsBaHe Ha ONIUsATA.

duHaHCOBM NaCUBU

duHaHCOB MacuB Ce OTNHCBA OT 6GaslaHCa, KOTAaTO TOM e MoraceH, T.e. KOTaTO 3a/J’b/DKEHUETO,
oInpe/iesIEHO B JJOTOBOPA, € OTNaAHaJI0 UJIH € aHYJIUPAHO UJIM CPOKBT My € U3TEeKDbJI.

3aMsAHaTa Ha CbliecTByBall (GUHAHCOB MAaCUB C JPYr ABbJCOB HHCTPYMEHT OT CbLUA
3aeMojiaTes1 CbC CbLECTBEHO Pa3JIM4YHU YCJOBUSA, WM ChILECTBEHOTO MoAudUIMpaHe Ha
YCJIOBUSAITA Ha ChlLIeCTBYBall (UHAHCOB aCUB, Ce OTYMTA KaTO OTNMCBAHe Ha I'bpBOHAYa/IHUA
$rHaAHCOB NacuB U NpU3HaBaHe Ha HOB QUHAHCOB NacuB. PassnkaTa Mex/Jy 6asaHCOBUTE
CTOMHOCTH Ha I'bpBOHAYa/IHHUSA Y HOBHUS NACUB Ce IPU3HABa B OTYETa 3a L0X0JUTe.

IIpoBU3UM

Oo6wu

[IpoBU3uM ce mpu3HaBaT, KoraTto /[py»KecTBOTO MMa CerauiHo 3aJ’b/DKeHHe (IPaBHO WJIHU
KOHCTPYKTUBHO) B pe3yJTaT Ha MHHaIM CbOWTHUS; MUMa BEpOSATHOCT 3a IoracsiBaHe Ha
3aJ’b/DKEHUETO Jla O'bJile He06X0MM NMOTOK OT PecypcH, ChAbprKall, UKOHOMUYECKU MO0JI3U; U
MOXe Ja ObJe HalmpaBeHa HaJexJHa OlleHKa Ha CTOMHOCTTA Ha 3ajb/bKeHueTo. Korarto
Jlpy>KeCTBOTO O4YaKBa, Ye HAKOM WJM BCUYKH HEOOXOJMMHU 3a ypex/JaHeTO Ha MPOBU3UATA
pasxoau uie O6bJAT Bb3CTAHOBEHW, HANpUMep CbIJIACHO 3acTpaxoBaTesieH JO0roBop,
B'b3CTAHOBSIBAHETO Ce NPHM3HaBa KaTo OT/leJIeH aKTHB, HO CaMO TOraBa KOTaTo € NMpaKTHUYeCKH
CUTYPHO, Ye Te3U pPa3xo/u liie 6'blaT Bb3CTaHOBEHHU. Pa3xoiuTe 3a NPOBU3UHU Ce NPE/CTABAT B
OTYeTa 3a J0X0JMTe, HETHO OT CyMaTa Ha Bb3CTaHOBeHUTe pasxojau. Korato edpekTbT OT
BpeMeBUTe Pa3/IMK{A B CTOMHOCTTA Ha NMapUTe € CbllecTBeH, IPOBU3UUTE Ce JUCKOHTHUpAT
KaToO ce M3MO0JI3Ba TeKylla HOpMa Ha JAUCKOHTHUpaHe MNpejd JaHbl¥, KOATO OTpassiBa
cneuudUYHUTE 3a 3aAb/DKEHHETO puHckoBe. KoraTo ce wu3mo/a3Ba [JUCKOHTHpPAHE,
yBeJMYeHUeTO Ha IMpPOBU3MUSATA B pe3y/JTaT Ha HU3MUHAJIOTO BpeMe, Ce INpeACcTaBs KaTo
brHaHCOB pasxo/.

Jloxo M Ha NepcoHaJia NpU NEeHCHOHMpaHe

CprjacHo O'BJrapCcKoTO TPYAOBO 3aKOHOJATEJCTBO, /lpyecTBOTO KaTo paboTojaTes, e
3a/'bJDKEHO Jla U3IJIATH JIBe WJIM LIeCT OPYTHU MECeYHH 3aIljIaTH Ha CBOWTE CJAYKUTENU MpHU
IEHCUOHUPaHe, B 3aBUCUMOCT OT MPOCIYKEHOTO BpeMe. AKO CAYXUTENSAT € paboTu npu
cbluusl paboTosaTes mnpe3 nociaeiHuTe 10 rogWHU OT TPYAOBHUS CH CTaX, TOM Tpsi6Ba Ja
MOJIyYH 1IecT 6PyTHU MEeCEeYHH 3allJlaTH NpU MEHCHOHUPAHE, a aKo e paboTHJI Mo-Masko oT 10
rOJJMHU NpHU CblLUs paboTojares - JBe GPYTHU MeCeYHM 3amiaTu. [l1aHbT 3a 0X0AU Ha
IepcoHasa MpU MeHCUOHHWpaHe He e JuHaHcupaH. /JlpyKecTBOTO OINpefesss CBOUTE
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3a/'b/KEHUs 3a U3IJIalllaHe Ha J0XO/JM Ha MepcoHasia NMpU MEeHCUMOHUMPAHE KAaTo H3M0JI13Ba
aKTIOEPCKH METO/, Ha OlleHKa. AKTIOEPCKHUTE Nevyaby W 3aryou ce MpU3HaBaT KaTO MPUXO[,
WJIM Pas3x0/], KOraTo HETHUTE KYMYJIAaTUBHU HENPU3HATU aKTIOEPCKHU Mevanbu WM 3aryou B
Kpas Ha NpeJxoJHaTa OT4YeTHA rofivHa ca npesumasaid 10% oT HacTodlaTa CTOMHOCT Ha
3a’b/DKEHUETO 3a M3IJIallaHe Ha JJ0XO/AW Ha MepcoHasia NpU NMeHCHUOHUpaHe. AKTIepCKUTe
nevyasioy UJM 3ary6u ce MpPU3HABAT 3a OYaKBaHUS CpeJHO-0CTaBAll OpOU rOJUHU TPY/JOB CTAX
Ha MepcoHaa.

Pa3xoayTe 3a MUHa/ TPY/ZIOB CTaX Ce MPHU3HABAT KaTO pa3xo/, Ha JIMHeWHa 6a3a 3a cpeJHUs
CPOK, IOKATO JJ0XO/IUTE CTaHAT 0e3yCJ0BHO NPUA0OUTH. [0 CTeneHTa, /10 KOSAITO AOXOAUTE ca
Beue 6e3yCJ0BHO MPUA0OUTH, He3a0aBHO CJie/i BbBeX/JaHe WJIM NPOMEHM B IJIaHA 3a JOXOAU
pu eHCUOHUPaHe, J[pyKecTBOTO MpU3HaBa pa3x0/ia 3a MUHaJ TPYAOB CTaXK BeJHara.
3a’b/PKEHUETO 3a JOXOJM Ha MepcoHa/la MPU MEeHCUOHUpPaHe ce CbCTOU OT HacCTosIaTa
CTOMHOCT Ha 3aJ'b/DKEHHETO 3a M3ILJIalllaHe Ha Te3W J0XOJM, HaMaJjleHa C HelpU3HaATHUTe
pasxoJu 3a MUHAJ TPY/AOB CTAX.

JIN3UHT

CobryiacHo MCPO 16 /lusuHe, NpU KOWUTO HAeMOAATeAT NPOJb/KaBa [ja IpUTeXKaBa
ChIlleCTBEHATA YaCT OT BCUYKM PUCKOBE M CTOMAHCKU H3TOAM OT COOCTBEHOCTTA BbPXY
JlaZileHUsl aKTUB ce KjacuuIlMpa KaTo onepaTUBeH JU3UHT. [Ipuxoa OT HaeMH OT
onepaTHBEH JIM3UHT HA MHBECTUIIMOHHU UMOTH Ce MPU3HAaBa HA 6a3aTa Ha JIMHENHUs MeTO/l B
NpOo/Ib/DKEHNE HA CPOKA HA CbOTBETHHUSA JIM3UHT. [I'bpBOHAYA/IHO HAMpaBEHUTE MPEKHU
pasxoJu BBB Bpb3Ka C JIOrOBApSIHETO M ypeX/JaHeTO Ha ONepaTUBHUS JIU3UHT, ce
JI06aBAT KbM 6ajslaHCOBaTa CTOMHOCT Ha OT/JaJieHUMTe aKTUBU U ce MPHU3HABaT Ha 6a3aTa
Ha JITHEWHUS METO/I B PO 'b/DKEHHE Ha CPOKA Ha JIM3UHTA.

IIpu3HaBaHe HA NPUXOHU

[IpuxouTe ce MpU3HABAT A0 CTENEHTA, B KOSATO € BePOSTHO UKOHOMUYECKH MOJI3U 3 6'bAaT
noJiyyeHu OT JIpy>KecTBOTO M CymMaTa Ha MNpUX0Ja MOXe Ja ObjAe HaJAeXJHO OlLleHeHa.
[IpuxoUTe ce OLeHsABAT MO CIpaBe/JiMBaTa CTOMHOCT Ha MOJIYY€EHOTO Bb3HAarpaXkJeHue, KaTo
ce U3KJIYAT OTCThIKH, pabOTH U APYTd AaHbIM BbPXy NpoAaxbute uad muta. [lpegu ga
O0'bJle MPU3HAT MPUXOJ, CIAeJHHUTEe clellMPUIHA KPUTEPUH 3a NMpPU3HABaHe TPsiO6BA ChUIO Ja
6'bJaT YA 0BJETBOPEHU:

[Ipojaxx61 Ha NPOAYKIUA U CTOKU

[IpuxoauTe OT mMpojAaXOW Ha MPOAYKIMS M CTOKM Ce NMPHU3HABAT, KOTAaTO CbILECTBEHUTE
PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBbPXY NPOAYKIHUATA U CTOKUTE Ca MPEXBbPJIEHU Ha
KylyBaya, KOeTO 06MYalHO CTaBa B MOMEHTA Ha TsAXHATa eKCregulusl.

[IpefocTaBsiHe Ha YCIyTU

[IpuxouTe OT TPAHCIOPTHU YCJAYTH Ce MPU3HABAT 3a Nepuo/ia, Ipe3 KOWTO e U3BbplIeHa
ycayrara.

[Ipyuxou OT TUXBU

[IpuxouTe OT JIUXBU Ce NMPU3HABAT IMPH HAYUC/ASIBAHETO Ha JIMXBUTE (KaTO ce M3M0JI3Ba
MeTo/Jia Ha epeKTUBHUS JIMXBEH MPOLIEHT, T.€. JUXBEHUST NPOLEHT, KOUTO TOYHO JUCKOHTHUPA
OYaKBaHUTe O'bJellM MapUyHU MOTOLM 3a MepuoJia Ha OYaKBaHUS KUBOT Ha (GUHAHCOBUA
MHCTPYMEHT /10 6a/1aHCOBa CTOMHOCT Ha pUHAHCOBUS aKTUB).

Janbiu

Tekyw daH®K 8Bpxy doxodume

TekywuTe JaHbYHU aKTUBU M MACUBU 3a TEKyLIMSA U NpPeAXOJHU NEPUOAU Ce MPU3HABAT MO
CyMaTa, KOSITO Ce 0YaKBa Jja O'b/ie Bb3CTaHOBEHA OT WJIM IJIaT€HA Ha JaH'b4YHUTE BJacTU. [Ipu
M34YUC/eHVe Ha TeKylUlMTe AaHbLU Ce NMpUJaraT JaHbYHUTE CTaBKU U JJaHbYHUTE 3aKOHH,
KOHWTO Ca B CWJIa UJIM Ca B 3HAYUTeEJIHA CTeNeH MPUeTH K'bM JilaTaTa Ha basiaHca.

OTcpoueH JaHbK BbPXY AO0XOJUTE

OTcpoyeHUTe JaHbIM Ce MPU3HABAT MO 6aJaHCOBUS METOJ, 32 BCUUKHW BPEMEHHM pasJIuKH
KbM JiaTaTa Ha 0aJjlaHCa, KOUTO BBb3HUKBAT MeXJy JAaHbYyHAaTa OCHOBA Ha aKTHUBUTE U
NacUBUTE U TEXHUTE OaJTaHCOBU CTOMHOCTH.

OTcpoyeHM JaHbYHH MTACHBU Ce MPU3HABAT 32 BCUYKU 06JiaraeMy BpeMeHHH Pa3JIuKHU:
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OCBEH /10 CTEMEHTa, [0 KOSITO OTCPOYEHUST JlaHb4YeH MAaCMB Bb3HUKBA OT MbPBOHAYAJIHO
NpU3HaBaHE HAa aKTHUB WJIM MAaCHUB OT JAaJieHa CAeJiKa, KOSATO He e OU3HeC KOMOUHALUS U He
BJIMSIE HUTO BbPXY CUETOBO/IHATA Mevyasuiba, HUTO BbPXY AaHbUHATa Nevyasba Uiu 3aryba KpM
MOMEHTA Ha U3B'bPIIBAHE HA CAEJNKATa; U

3a o6JiaraeMy BpEMEHHU Pa3JIMKH, CBbP3aHU C UHBECTHUIIMU B J'bIIEPHU JIPYKECTBA, OCBEH /10
CTENeHTa, /10 KoATo /Ipy»KeCTBOTO € B CbCTOSIHUE Jla KOHTPOJIMpA BPEMETO Ha 0OPATHOTO
NposiBJIeHHE Ha BpeMeHHaTa pasJjiMKa U ChIleCTByBa BEPOSITHOCT BpEMEHHATAa pa3J/iuKa Jila He
ce MPOsIBM 06PATHO B MPeJBUAUMO O'bJeElE.

AKTHBM 1O OTCPOYEHHM [AAHDBLM Ce NMPU3HABAT 32 BCUYKU HaMasisseMU BpPEeMEHHH pPa3JiMKH,
NpeHeceHU HeU3IMO0JI3BaHU JaH'bUYHU KPeJUTHU U HEU3I0/I3BaHU JaH'bYHU 3ary0H, [0 CTENEHTA,
Jl0 KOSITO € BEPOSITHO /la e Ha/luIle obJiaraeMa mevasioa, cpelly KosITO Jia 6'bJlaT U3M0JI3BAHU
HaMaJIIEMUTEe BpPEMEHHU pa3JIMKM, MpPEHEeCeHUTEe HEW3MO0JI3BaHU [JaHbYHU KpPEeAUTH U
HEU3IO0JI3BAaHUTE JAHBbYHU 3aryou:

OCBEH aKO OTCPOYEHUST JlaHbYeH aKTUB Bb3HHWKBA OT I'bPBOHAYAJIHO NPU3HABaHe HAa aKTUB
WJIM TacuB OT JAajJieHa C/iesiKa, KOSTO He € OGM3HeC KOMOWHALUS U He BJIUSie HUTO BBPXY
CUEeTOBOJIHATA Meyasba, HUTO BBPXYy JAaHbyHATa Meyasba MM 3aryba KbM MOMEHTA Ha
M3BbpPLIBaHe Ha CAEJIKATa; U

3a HaMaJ/isseMd BpPEMEHHM pPa3JMKH, CBbP3aHU C HWHBECTHUIMU B bIIEPHU JPYKeCTBa,
OTCPOYEH JaHb4y€H aKTHUB Ce MPU3HABaA €AUHCTBEHO /|0 CTENEHTA, A0 KOSATO UMa BEPOSTHOCT
BpeMeHHaTa pa3JiMKa Jia ce MposiBU 06paTHO B 0603pHMMO ObJelle U Ja ObJe peasM3upaHa
ob6Js1araema neyvasi6a, cpeury KosiTo Jia ce 0I0JI30TBOPU BpeMeHHaTa pa3JiuKa.

Jpy>KecTBOTO M3BBPIIBA NperJse], Ha OajJaHCOBATA CTOMHOCT Ha OTCPOYEHUTE JJAHBYHU
aKTMBHU KbM BCsIKa JaTa Ha 6aJjlaHCa ¥ 1 HaMaJisiBa [10 CTENEHTa, A0 KOSATO Beye He € BEpOSITHO
Jla O'bJle peaJiu3upaHa JoCTaTbuyHa obJiaraemMa nevasnba, KosiTo Jja MO3B0JIsIBA LeJIUsl UJIW 4acT
OT OTCpPOYEHHUSs JaHbUeH aKTUB JAa ObJe Bb3CTaHOBEH. Hempu3HaTHUTe OTCPOYEHHU JaHBbYHHU
aKTHUBHU Ce IIpepasIyexJaT KbM BCsKa AaTa Ha 6baslaHca U ce TPpU3HABAT 10 CTENEeHTa, [0 KOSTO
e CTaHaJI0o BEPOSITHO Jla 6'bJle peasiM3MpaHa O'bAella obJaraeMa nedasnba, KosiTo Aa MO3BOJIH
OTCpPOY€eHHSs JaH'bUY€eH aKTUB Jja 6'b/ie Bb3CTAaHOBEH.

OTcpoyeHUTe AaHBbYHU AKTHUBU M MACHBU Ce€ OLIEHSIBAT MO JaHbUYHUTE CTABKH, KOUTO Ce
O4YakBa Jila O’bJlaT B CUJIA 3a NIEPUO/IA, B KOUTO aKTUBBT Ce pealru3upa UJW MACUBBbT Ce Ypeau,
Bb3 OCHOBA HAa JAHbYHUTE CTAaBKHU (M JAaHBbYHU 3aKOHM), JeWCTBAUIA UM BJIE3JIU B CUJIA, B
3HAYMTEJIHA CTEIleH, KbM JlaTaTa Ha 6aJiaHca.

Jpy>kecTBOTO KOMIEHCHPA OTCPOYEHU JJaHbYHHU AaKTHBHU U MACMBU CaMO TOTaBa, KOraTo UMa
3aKOHOBO MpaBoO Ja NpUCcHNaJa TEKyUd JaHbYHA aKTUBHU Cpelly TEeKYIW AaHbYHU MACUBU U
OTCPOYEHHUTE JAaH'bYHU aKTHBU U NACUBU Ce OTHACAT A0 JaHbIH BbPXY A0X0/1a, HAJT0KEHU OT
eJIMH U Chlll IaH'bYEeH OPTaH 3a €JHO U ChIL0 JaHbYHO033a/'b/IKEHO MMPEANIPUSTHE.

Jlanbk Bbpxy fob6aBeHaTa ctouHocT ([/C)

[IpuxoauTe, pa3xoUTe U aKTUBUTE ce Npu3HaBaT HeTHO oT [I/IC, c M3K/II0UeHHe Ha C/Iy4auTe,
KOraro:

JJC, Bb3HUKBAIL, IPU TMOKYNKAa HAa aKTUBU WJIW YCJAYTH, HE € Bb3CTAHOBUM OT JJaHbYHUTE
BJIaCTH, B KouTo ciay4dan /I/IC ce npr3HaBa KaToO 4acT OT IieHaTa Ha NMpuJo0MBaHe Ha aKTHBa
WJIM KaTO 4acT OT ChbOTBETHATA Pa3Xo/iHa M03HUIMs, KAKTO TOBA € MPUJI0KUMO; U

B3eMaHHUATA U 3a’b/KEHUATA, KOUTO ce OTYUTAT C BKIodeH J|/IC.

HeTHaTa CyMa Ha ,Zl,[lC, BBb3CTAaHOBHMMaA OT UJIK ABJIXKHMMA Ha JAaHBYHUTE BJIACTH, C€ BK/IIOYBA B
CTOMHOCTTA Ha B3eMaHHUsITa UJIU 3aAbJIXKEHUATA B baJsiaHca.
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

3 Ilpuxoau OT NPOAAKOH
2024r. 2023 .

IIpoAax61 HA NPOAYKI A
TroTiOH - -

[pojax6u Ha CTOKHU - -

Ipoaak6u Ha CTOKU

BTopu4HU CYypOBUHU - -
JlamuHat - -
Apyru - -

IIpoaax6u HaA yCIyru
Haemu 42
Jpyru npuxoau - -

42

Apyru npuxoau
[Teyan6u oT mpoAak6aTa Ha ABJATOTPAaRHU aKTUBU - -
[Ipopax6by Ha MaTeprUanu - -

Jpyru 5 -




" IYIIHULIA - TABAK" Al HOACHUTEJIHU BEJIEZKKU

3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.

(Bcuukm cymm ca B Xnnsam eBa, OCBEH ako He e YNoMeHaTo 4pyro)

4 Pasxo/ju 3a MaTepHaJIHu

OcCHOBHU MaTepUaIu
CnomMaraTe/sIHM MaTepUaIu
FOpUBHU U CMa304YHU MaTepUaIn
[ogpbxkka v peMoHT Ha JIMA
WHcTpyMeHTH

Pa6oTHO 06J1eK/10

En. eHeprus

Bopga

Ocduc MaTepuasy U KOHCYMaTUBH
Jpyru marepuanu

5 Pa3xoAu 3a BbHIIHHU YCJIYTH

[Moau3mbIHUTENN

Haet Tpancnopt

PemoHTH

Pexsama

CBHOOUIMTENHH YCIYTH
KoHcynTaHCKM U IpyTH JOTOBOPHU
3acTpaxoBKHU

OxpaHa

AGoHaMeHTH

Jpyru pasxoAu 3a BbHIIHU YCAYTH
Haemu

OguT

6 Pas3xoau 3a Bb3HarpakaeHus

Pasxo,cm 34a 3aIiaTHu

Pa3xo/u 3a coOllMaIHU OCUTYPOBKHU
Pasxou 3a OMbJIHUTEIHH NPUJ06UBKH Ha

CJIyXKUTEJINTE

7 Apyrypasxoam

Pa3xo/iu 3a KOMaH/ M pPaBKH

Pa3xo/iu npe/icTaBUTENHU

Pasxoau 3a 6pak

Pasxo/u 3a rJ1I06M U HeyCTONUKHU

3ary6a ot npojax6a Ha [IMA

Pasxozau 3a IMXBH 10 /bpKaBHU B3eMaHHUS
Pasxoau 3a aTepHATUBHU JJAH'BIH

Jpyru pasxoau

2024r. 2023 r.
3 2
3 2
2024r. 2023 r.
2 3
8 8
10 11
2024r. 2023 r.
117 103
23 23
140 126
2024r. 2023 r.
- 191
42 29
21 67
- 1
63 288
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a roanHara, npukaodBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

8 ®PuHAHCOBHU NPUXOAH
2024r. 2023 .
[Ipuxoau OT 1MXBU - -
[TpomMsiHa B cripaBe/inBaTa CTOMHOCT Ha
CI)I/IHaHCOBI/I dKTHBH - -
[lonyyeHu AUBULEHTH - -

[Tprxo ¥ OT NpOMsIHATa Ha BaJIyTHUTE KYPCOBE - -

9 ®uHaAHCOBHU pa3xoau
2024r. 2023 r.

Pazxou 3a IMXBU U GAHKOBH TaKCH 1 1
[IpoMsHa B cipaBeJjiMBaTa CTOMHOCT Ha

(I)I/IHaHCOBI/I dKTHUBH - -
Pa3xo;u/1 OT NPOMAHATA HAa BaJIyTHUTE KypcoBe - -

OCHOBHUTE KOMIIOHEHTH Ha pa3xo/ia 3a JaHbK BBbPXy [0X0Jla 3a FOAMHHUTE, MPUK/IOYBAIM Ha 31
fexkeMBpHu 2024 r.um 2023 . ca:

[IpuiiokMMaTa CTaBKa Ha JaH'bKa BbpXy JoxoauTe 3a 2023r.e 10 % (2022 r.: 10 %). [Ipe3 2024 .
NpUIOKMMAaTA JJaH'byHa cTaBka e 10 %. PaBHeHHeTO0 Mex/ly pa3xo/ia 3a JaH'bK BbPXY /10X0/a U
CYeTOBO/|HATa Nevyasiba, yMHOXKeHa 110 IPUJI0KHMMaTa JaH'buyHA CTAaBKa 32 TOAWHUTE, IPUK/IOYBAIH Ha
31.12.2024 r.n 31.12.2023 r., e npeicTaBEHO

10 laH'bIM BBPXY A0XOAUTE

2024 r. 2023 .

Pasxoz 3a TeKy1l JaH'bK BbPXY A0X0/1a - -
[Ipuxoz Mo OTCPOYEeHHU JaHbLIU - -
Pa3xo/ 3a JaHbK BBPXY J0X0/13, OTYETEH B OTYETA 32 IOXOJAUTE - -

2024 r. 2023 r.
CyeToBO/HA MevYai0a Mpeau AaHbIU (184) (2 029)

Pa3xo/ 3a JaH'bK BBPXY A0OXOAUTE 110 NPUJIOKUMATA AaH'bYHA

craBka oT 10% 3a 2021 r. (2020 r.: 10%) -
Pasxoju, HeMpU3HATH 3a JJAH'BYHU LU - -
[Tpuxozy, HemoyIeXaly Ha obslaraHe - -
JlaHBbYHU 06JIeKUYeHUs - -
[TacMBY MO OCTPOYEHHU JAHBLUU (33) (33)

Apyru =, -
Pa3xop 3a JaH'bK BBPXY JOXOJUTE (33) (33)
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

11 UMoTH, MAILIUHH, CHOP'BXKEHHS U 060PYABaHe

Mamumaou u TpaHcno

Jpyru AKTUBM B

3eMu U
crpaau ChopbXKeHUs o06GopoyABa OPT-HAU AaKTUB  MpoIec 06mo
He cCNencTr u HA

OT4YeTHA CTOHHOCT
xbM 01.01.2023 1. 7 847 47 156 10 6 - 8 066
Hsnesnu (1969) - - - (1969)
KbMm 31.12.2023 1. 5877 47 156 10 6 - 6 096
Hznesnunu - - - - - -
KbM 31.12.2024 . " 5877 47 7 156 10 6 - 6 096
AmopTu3sanusa
xkbMm 01.01.2023 . (2 301) (29) (150) (8) (6) - (2494)
Hauwucnena (15) - - - - - (15)
KkbMm 31.12.2023 1. (2 316) (29) (150) (8) (6) - (2 509)
Hauucnena (14) - - - - - (14)
KbM 31.12.2024 1. (2 330) " (29) (150) (8) (6) - (2 523)
BaJjiaHCcOBa CTOWHOCT
kbM 01.01.2023 r. 5 546 18 6 2 - - 5572
xbMm 31.12.2023 1. 5877 18 6 2 - - 3587
KbM 31.12.2024 1. 3 547 18 6 2 - - 3571

Ob6e3yeHka Ha UMOMU, MAWUHU U CBOPBHCEHUS
[Ipes 2024 r., /[lpy>kecTBOTO He

oGopyBaHe.

e NMpU3HaIO0 3ary6a oT 006e3leHKa Ha MalllMHH, CbOPBXKEHHUS U

C u3kJI04eHHe Ha IocoYyeHaTa Ino-rope 06631_161—1}(3, Ha 6as3a Ha HN3BBbPLIEHUA 1Iperje] 3a 06e3ueHKa Ha
,Z['bf[FOTpEiﬁHPITG MaTepHUa/JIHHU aKTHUBH, PBKOBOJACTBOTO HaA ,Z[I)Y)KECTBOTO He € YCTAaHOBHWJIO MHAWKATOpPHU
34 TOBag, 49e faJlaHCcOBaTa CTOMHOCT Ha aKTUBUTE Ha/IBUIIdBA TAXHATA Bb3CTAHOBHMa CTOMHOCT.
Hmomu, mawuHu u C60psIHCeHUs no/13684AHU 34 o6e3neyeHue
CpOK’OGB Hd4 novie3eH )xcueom
CpOKOBETe Ha I10JIe3€H KMBOT Ha [L'b]lFOTpaI;'IHPITe MaTe€pHUaAJIHU aKTHUBHU Ca OIIpeEAEJIEHHN KaKTO C/IeiBa:

Crpaau

MamuHY, CbOpBKEeHUs U 060pyBaHe

TpaHcnopTHH cpe/icTBa
CTOMaHCKU UHBEHTAP

2024 2023
40 40
10 10

5 5

5 5
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

12 HWHBeCTUIMOHHH MMOTH
NHBEeCTULIMOHHMU 0610
HMMOTH
OT4YyeTHA CTOMHOCT
xbM 01.01.2023 r. 6 016 6 016
KbM 31.12.2023 1. 2 605 2 605
N3ne3nu
KbM 31.12.2024 1. " 2 605 2 605
AMopTH3anua
xbM 01.01.2023 r. - -
KbM 31.12.2023 1. - -
KbM 31.12.2024 1. - -
BaJjiaHCcOBa CTOMHOCT
KbM 01.01.2023 r. 6 016 6 016
KbM 31.12.2023 1. 2 605 2 605
KbM 31.12.2024 1. 2 605 2 605




" IYIIHULIA - TABAK" Al HOACHUTEJIHU BEJIEZKKU

3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.

(Bcuukm cymm ca B Xnnsam eBa, OCBEH ako He e YNoMeHaTo 4pyro)

13

HemaTepua/IHU aKTUBHU

OTyeTHA CTOMHOCT

CodTye
P

IlaTeHTH U JIMIL€H3U O6mo

kbM 01.01.2023 1.

I[TocTbnuau

H3zne3nn

kbM 31.12.2023 1.

[TocThrOUIMN

H3ne3nu

kbM 31.12.2024 1.

AmMopTHu3anua

kbM 01.01.2023 1.

Hayuciaena

H3zne3nn

kbM 31.12.2023 1.

Hauucnena

HUznesnu

KbM 31.12.2024 1.

Bbas1aHcoBa CTOMHOCT

KbpMm 01.01.2023 1.

KbpMm 31.12.2023 r.

KbpM 31.12.2024 T.

akmueu

He ca YCTaHOBEHHW MHAWKATOPH 3d TOB4, Y€ faJlaHCcOBaTa CTOMHOCT Ha aKTHUBUTE Ha/IBHIlIaBa TAXHATA
B'b3CTAaHOBMMA CTOMHOCT U B pe3yJTaT Ha TOB4, HE € IPU3HATAa 3ary6a oT 0663LleHKa BbHB (1)I/IHaHCOBI/IH

OTYeT.

IloneseH CPOK Ha Hcueom

CpOKOBETe Ha [10Jie3€H *KMBOT HAd HEMATEPHUAJITHUTE aKTHBHU Ca OIIPpeAEJI€eHHN KaKTO C/ie[iBa:
T'prOBCKI/ITe B3€MaHHUA HE Ca IMXBOHOCHH U O6I/IKHOBeHO, Ca C CpOK Ha IlJlalllaHe o0 42 AHH.
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

14 THProBCKU U APYTU B3eMaHUSA

2024 . 2023 r.

TBproBcku U ApyTH B3eMaHUA - -
TBproecky B3eMaHUsA HETHO - -
Jpyru B3eMaHus - -

15 MaTepuaJiHM 3aMacu

2024r. 2023 r.
OCHOBHHU MaTepuanu 1 1

N
N

PesepBHu yacTu

06mo 3 3

16 Ilapu4HHU cpeACcTBA U eKBUBAJIETU

2024 . 2023 .
IlapuyHU cpeACTBA B GpO¥ B T.4. 1 1
B neBa - -
IlapuyHHU cpeCcTBa B pa3niallaTeJTHU CMETKHU - -
B sneBa - -
06mo 1 1

B
0aHKOBU CMETKH Ce OJIUXBSIBAT C ILJIaBalllM JIMXBEHU IPOIEHTH, 6a3HpaHU Ha JHEBHUTE JIMXBEHH
IPOIEHTH 10 6aHKOBH AeNM0o3UTH. KpaTKOCPOYHHUTE JIENO3UTH Ca C PasIMyeH CPOK - 10 eJUH Mecell, B
3aBUCHMOCT OT JIMKBUAHHUTE HYXKJIHW Ha [pyxKecTBoTOo. Te ce OJIMXBSBAT IO AOTOBOPEHHUTE JIUXBEHU
NpPOLIEHTH OT 0K0Jio 3% roUIIHO.

17 OcHOBeH KanuTaJj

2024 r. 2023 r.
CpenHo mpeTerJieH 6poi aKLKUM /[Is1JI0BeE - Op. 536 536
HoMuHa/mHa CTOMHOCT Ha e/{Ha aKIus /1 -JIB. 0 0
OCHOBEH KanuTaJI - XWIJIB. 536 536

Bcruky 06MKHOBEHU aKLMU Ca U3LSJI0 NJIaTeHHU.

3akoHosu pe3epsu

3akoHOBUTe pe3epBU ce popMUpAT OT aKLUOHEPHUTe APYXecTBa, kato , JAYIIHULA - TABAK , A/,
KaTO pasnpejejieHye Ha NedanbaTa no peja Ha 4. 246 ot Tbproeckusa 3akoH. Te ce 3afengaT JOKAaTO
JOCTUTHAT efjHa JleceTa UJM NO-roJisiMa 4yacT OT KanuTana. U3TouHunu 3a GopMupaHe Ha 3aKOHOBUTE
pe3epBU ca Hal-MaJIKO eJHa JeceTa 4acT OT HeTHaTa Nedyanba, MpeMUM OT eMUCHUU Ha aKLUU U
cpefcTBaTa, NpefBUJEHU B ycTaBa WM IO pelleHHMe Ha OOIIOTO CbOpaHUMe Ha aKLUOHEpHUTe.
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU

3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.

(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

3aKOHOBHUTE pe3epBU MOTaT Jla O'bJAT U3M0JI3BAaHU €JUHCTBEHO 32 TOKPUBaHe Ha 3ary6u OT TEKYIUSA U
NnpeaxoaHU OTYETHHU IepHOLH.

18 TBProBCKU U APYTrH 3a4b/HKEHUSA

2024r. 2023r.

TBpProBcku 3aAbKEHUS - -
3aJ’b/KeHUS CB’bP3aHHU C llepcoHasia 780 706
JlaHbYHU 3aI'bJKEHUSA - -
Jpyru 3agb/oKkeHus - -

0610 780 706

19 ®duHaHCOBM 3a4'b/LKEHUA

2024T. 2023T.
[osnydyenu 3aeMu - -
3agbmkeHres 1o UHAHCOB JIU3UHT - -
duHaHCOBHY 3aIb/KEHUS 299 217
Apyru 230 225

529 442

IMosiyyeHH 3aeMHU
Banka / Kpeaurtop Cyma xw1.jB. BajsyTta JI. % IMagex

Yc/10BUATa Ha TIOCOYEHUTE MO-rope (1)141-1ch01314 3aA'bJIXKEHHA Ca KaKTO CJIie[Ba:
T'prOBCKI/ITe 3a4bJI2KEHHUATA HE Cd INXBOHOCHHU U O6H'~I&I>iHO, ce ypex/JarT B 30 AHEBEH CPOK;
[laH'b‘{HI/ITe 3aA’bJIXKEHHUSA Ca IMXBOHOCHH U Ce YpeKJdT B 3dKOHOBO YCTAHOBEHUTE CPDOKOBE,
[lpyr‘I/ITe 3a4bJI2KEHHUA He Ca JJUXBOHOCHH U OGH‘i&ﬁHO, Ce ypexnaar B30 AHEBEH CPOK.

YciaoBusa Ha CAECJIKUTE CbC CBbP3aHHU JIMLIA

[Ipofax6uTe Ha U NOKYNKHUTE OT CBBpP3aHM JIMIA Ce W3BBbpLUIBAT N0 OOHWYaWHM Na3apHU ILEHH.
HeusgbmxkeHuTe cajsjia B Kpasd Ha rojJMHaTa ca HeoOe3nedyeHH, 6e3/MXBeHM (C H3K/IOYEHUE Ha
3aeMHUTE) U YpexJaHeTo UM Ce U3BbPLIBA C TaPUYHU CPeJICTBA. 3a B3EMaHUATA OT UM 33/ b/DKEHUATA
K'bM CB'bpP3aHHU JIMLA He ca MpeJoCTaBeHU WJIM MOJyYeH! rapaHlMy, C U3K/I4YeHHe Ha ONOBECTEHUTe
no-z0J1y. /Ipy’KecTBOTO He e U3BbPILNJI0 00e31eHKa Ha B3eMaHUs OT CBbP3aHU JiMLa KbM 31 lekeMBpU
2024 r. (2023 r.: nyna). llpernes 3a obe3neHka ce U3BbPIIBA Bcsika GUHAHCOBA roJUHA Ha 6a3a Ha
aHa/I13 Ha PUHAHCOBOTO ChCTOSIHME HA CBBbP3aHOTO JIMIE U N1a3apa, Ha KOWTO TO onepupa.

O6maTa CyMa Ha CAEeJIKUTE CbC CBbP3dHHU JIMLA U AB/IXKUMHUTE CaJi[d 3d TEKYUIUA U IpeJXO0AEH OTYETEH
nepuruoa Ca npegCTaBeH! KaKTO CJjieJBa:
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

24 CpesIKM MexXAy CBbpP3aHU UL
IIpoaax6u Cymu, Cymu,
Ha IIoOKynKM 0T  J'B/DKMMH OT AB/DKMMH Ha
CBBbp3aHU CBBbpP3aHU CBbP3aHU CBbP3aHU
JIMna JIMLA JUna JIMnA
IIpoaax6u Ha / NOKYNKHU OT CBbP3aHM JIULA
Kpaiina komnanus-maiika
2024r. - - - -
2023 . - - - -
IIpednpusamus c eausiHue 8 JJpysxcecmeomo
2024r. - - - -
2023 . - - - -
HwswepHu dpyscecmesa
2024r. - - - -
2023r. - - - -
2024r. - - - -
2023 . - - - -
Apyau cesp3aHu auya
2024r. - - - -
2023r. - - - -
2024r. - - - -
2023 . - - - -
2024r. - -
2023r. - -
Cymmn, Cymu,
AB/DKMMU OT AB/DKMMH Ha
MosnyyeHu IlnaTenn CBbP3aHU CBbP3aHU
JIUXBH JIMXBU JUna JUna
3aemMu OT / Ha CBBP3aHHU JIML,A
JwswepHu dpyscecmesa
2024r. - - - -
2023 . - - - -
Apyau cesp3aHu auya
2024r. - - - 205
2023 . - - - 160
2024r. - 205
2023r. - 160

B'bsﬂarpamaemm Ha OCHOBHHA PBKOBOJEH IIEPCOHAJI C BKJINY€HH OCUTYPOBKH.

25 /loXoAM Ha KJII0YOB pPbKOBO/AEH IIepCcoOHaJI

2024r. 2023 .

KpaTkocpouyHu [0X0u 103 83
Jloxoy Ipy NEHCUOHUpaHe 0 0
Jloxoau npu HamycKaHe 0 0
103 83

26. M3n1aTeHU AUBUAEHTH
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" JYIIHULIA - TABAK" Al IOACHUTEJIHU BEJIEKKHA

3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.

(Bcnukm cymu ca B xunsam neBa, OCBEH aKO He e YNoMeHaTo Apyro)
JpyxecTtBOTO, npe3 2024 r.HsAMa pasnpejie/ieHd JUBUJIEHTU

26 Ileyasi6a Ha aKIMA
2024T. 2023 T.
HerHa nevyan6a(3ary6a) npuHaaiexama Ha
CO6GCTBEHULIMTE HA OOMKHOBEHHHU aKIMH -
XUJLJIB. (184) (2029)
CpeaHo mpeTerJsieH 6poi akLyu /s1/10Be - 6p. 536 562 536 562
(0,343) (3,781)

27. AHra:xMMeHTH M YCJIOBHHU 3aAb/IKEHUs

KanuTa/10BHU aHra>KMMeHTH

KbM 31 gexkemBpu 2024 r. [[py>keCTBOTO HAAMA KallUTaJI0BY aHTQKUMEHTHU
IIpaBHM UCKOBe

Cpemwy /Ipy>kecTBOTO HIMa 3aBe/leHH 3HAYUTEJHY IPaBHU UCKOBE.

AHra>xuMeHTH 10 OonepaTuBEH JIM3UHT — APY)KECTBOTO KaToO JIM3UHTOIIoJIydaTeJ 1

ApymeCTBOTO HAMa CKJIIOYEeHHU JO0TrOBOPH 3a ONl€paTHBEH JIM3WUHT HAa MOTOPHH IPEBO3HHU CpeCTBA.
Kbem 31 AE€KEeMBpH 6'13;(6LL[I/IT6 MWHHUMaJIHU JIM3BUHIOBU BHOCKH I10 HEOTMEHHUMH [JOrOBOPH 3a
OIlepaTHWBEH JIM3UHT, Ca KaKTO C/ie/iBa:

Apyrn
HWHdopmanusa 3a BUCALLO USII'bJIHUTEIHO /ieJI0:

O6pasyBano e usmn.a.Ne 23/2010r. no onuca Ha T/l Ha HAIl rp.Codusa, UPM KrocTengua 3a
cbOUpaHe Ha MyOJMYHU 33’ bJLDKEHUS HA APYXKECTBOTO. AKTya/JHUAT pa3Mep Ha NyO6JIUYHOTO
3aab/keHue KbM 31.12.2024 r. e B pa3amep 316 824.53, oT KOUTO IJIaBHMIIA B pa3Mep Ha
147 621.26 nB. 1 siuxBa B pasMep Ha 169 203.27 sB., usurucieHa kpM 31.12.2024 r. no
B3MCKaTeJH , KAaKTO CJie/iBa:

no AJ1C u gpyru ganbuu kbM HAIL:

riaBauna: 144 621. 26 ; auxsa 160 549.58 iB.
1o U3nbJAHUTeNAHU JucTa KbM PUT - KrocTengui:
rsaBauna 3 000.00; 1uxBa 8 653.69 sB.

3a obe3neyaBaHe Ha B3eMaHETO Ca HaJIOXKEeHM C IMOCTAHOBJEHHE Ha HY6JH/I‘{HI/IH
HN3ITI'bJIHUTEJ B1336paHa BBpPXYy HEeIABHXHWM HMMOT HaA APYXKECTBOTO.

Kbm 31.12.2024 roavHa ny6JIMYHUTE 33bJOKEHUS Ha JpyKecTBoTO HU KbM T/| Ha HAII
Codusa , UPM Krocrengua no Usnbanutenno aeno N2 23 /2010 roguHa ca ce yBeJUUUIU C 42
X.JIB. [JIaBHULIA U € 14 X.JIB. HAQUUCJIEHU JIUXBU .

PbkoBOACTBOTO Ha /lpy:KECTBOTO He CYMTA, Ye ChIIEeCTBYBAT ChILECTBEHU PUCKOBE B pe3yJTaT
Ha JMWHaMHU4YHaTa (uUCKa/Ha U peryjaTopHa cpeia B bbiarapus, KouTo OHUXa HaI0XKHUJIU
KOpEKIUH BbB GUHAHCOBUS OTYET 3a roJJMHaTa, NpuKJtoyBaiia Ha 31 nekeMmBpu 2022 T.

28. llesiv ¥ NOJIMTHIKA 3a yIIpaBJieHUe HA GUHAHCOBUA PUCK
OcHoBHUTe (QHHAHCOBU MacUBU Ha /Ipy>KeCTBOTO BKJIOYBAT JIMXBOHOCHM 3aeMH U NpHUBJIeYEHU

CPeACTBa, U T'bProBCKU 3aJb/keHUs. OCHOBHaTa ILies1 Ha Te3u QUHAHCOBU UHCTPYMEHTH e Ja ce
ocurypu ¢rHaHCcUpaHe 3a JieHocTTa Ha /lpykecTBOTO. /lpyKecTBOTO NpUTeXaBa GUHAHCOBU aKTHUBU
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU

3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.

(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

KaTO HamnpuMep, THProBCKH B3eMaHUA W IMAPUYHHU CpeAcTBa U KPATKOCPOYHU [JENO3UTH, KOUTO
B'b3HUKBAT NPSKO OT JeMHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3THUYAILU OT GUHAHCOBUTE UHCTPYMEHTHU Ha JIpy>KeCTBOTO ca JIUXBEH PUCK,
JIMKBUJEH PHUCK, BaJlyTeH pPUCK W KpeAuTeH puUCK. [loJuTHKaTa, KOATO PBKOBOACTBOTO Ha
JpykecTBOTO NnpuJiara 3a ynpaBJjieHUe Ha Te3U PUCKOBE, € 060011eHa [10-/10J1Y.

JluxeeH puck

JpyKecTBOTO € M3JI0O)KeHO Ha PUCK OT NpPOMSHA B Ma3apHUTe JIMXBEHU MPOLEHTH, OCHOBHO, IO
OTHOLIEHHEe KPaTKOCPOYHHUTE U JA'bJTOCPOYHU cU PUHAHCOBU MACUBU C NIPOMEHJUB (IJ1aBall) JUXBEH
npoueHT. [ToiuTrukara Ha /lpy:kecTBOTO e Aa ynpaBJ/sBa pasxofuTe 3a JIMXBU Ype3 U3IO0JI3BaHe Ha
$UHaHCOBU UHCTPYMEHTH, KaKTO ¢ QUKCUPAHHU, TaKa U C IIJIaBally JUXBEHU NPOLEHTH.

JIuxseH Puck
YBenuuenue/ EdekT BBpXY
Hamanenue neyaabara npeiu JaH bl
B JIUXBEHUTE NPOLEHTY

2024r
B eBpo

0,33% -136
B nieBa 1% -8
B eBpo

-0,77% 457
B s1ieBa -0,50% 4
2023
r.
B eBpo

0,43% -195
B seBa 1% -1
B eBpo

-0,57% 257
B sieBa -0,50% 4

JlukeudeH puck

Ed)eKTI/IBHOTO ylnpaBJieHHWEe Ha JIMKBUAHOCTTA Ha ,leyx(eCTBOTO npejnoJsiara ocurypsABaHe Ha AOCTATBHbYHO
060p0THI/I CpeAacTBa, NpeJuMHO, Ype3 NOAAbPXKAHE Ha HEN3IIO0JI3BAHU Pa3pelieH! KpeJUTHU JINHUU.
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU
3a roanHara, npukaodBaLla Ha 31.12.2024r.
(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

JIMKBHAEH PUCK

PUHAHCOBU AaKTUBU

2024r. 2023 r.
Aolr. orlao3r. or3a05r. Ha5r. polr. orlpgo3r.or3g05r. Ha5r.
TbproBcku B3eMaHus - - - - - - - -
B3emaHUs OT CB'bp3aHU NPEANPUATHUS - - - - - - - R
Jlpyru HeTeKyy ¢UHAHCOBU aKTUBH - - - - - - - R
Jlenosutu - - - - - - - R
061mo - - - - - - . R
PUHAHCOBU NACUBU
2024r. 2023 r.
aolr. orlao3r. or3a05r. Ha5T. aolr. orlpo3r.or3a05r. HaS5r.

441 -
706

dUHaHCOBH 3abJDKEHHSI - - 529 - - R
230 780 - 205

3ab/DKEHUS K'bM CB'bP3aHU NpeJNpUATHSA - -

T’pr‘OBCKl/l 3agbJDKEHHUa -

060 - 230 1309 - - 205 1147 -

HeTHa JIMKBH/HA pa3/IuKa - (230) (1309) - - (205) (1147) -

Basaymen puck
JpyxecTBOTO onepupa B bbarapusa U e HU3JI0KEHO
IIOKYIIKU U 3a€MH B €BPO U IATCKU [0JIapH.

Ha BaJ/IyTeH PHCK, IMPOU3THUYAL] OT npo,aa)ic61/1,

BaJIy THUS KypC

BanyTeH pucK
YBenuuenue/Ha EdekT BBbpxy
Ma-JieHU e BbB nedasnbaTta

npeay JaH'blU

JIEB /111, IOJL.
B JIeBa B XHJI. JIB.

2024r.

0,075 -149

-0,075 149
2023
T. 0,075 -95

-0,075 95

Kpedumen puck

JpyXecTBOTO TBbpryBa €eAUHCTBEHO C YTBBbPJEHH, IJaTEeKOCHOCOOHU KOHTpareHTU. Herosarta
IOJIMTHKA €, Ye BCUUKH KJHMEHTH, KOUTO XKeJadT Aa ThpryBaT Ha OTJIOKEHO IJIalllaHe, NMOJJIexaT Ha
npoueAypHu 3a INpoBepKa Ha TAXHATa IJaTeKocnocobHocT. OcBeH TOBa, caajaTa MO TBHPrOBCKHTE
B3eMaHMUsTA Ce CeJsAT TEeKyllo, B pe3yJiTaT Ha KOeTOo eKCIo3uLUATa Ha Jpy:KecTBOTO KbM KpeJUTeH
PHUCK He e CbllecTBeHa.

KpesUTHUAT pUCK, KOUTO Bb3HUKBA OT JpyruTe ¢UHAHCOBU aKTUBU Ha Jlpy>KecTBOTO, KaTO HallpuMep,
NapyU4HU CcpefcTBa U JApyrd (UHAHCOBU aKTUBH, NpeJCTaBjsBa KpeJUTHaTa eKCIO3MLMATA Ha
JpyecTBOTO, NpOM3THYAIlla OT BB3MOKHOCTTA HErOBUTE KOHTPAreHTH Ja He WU3II'bJHAT CBOUTE
3aJb/bKeHUs. MakcvMa/lHaTa KpeAWTHA eKClo3ulus Ha Jlpy>KecTBOTO IO INOBOJ Ha NPU3HATHUTeE
$UHaAHCOBY aKTUBHY, Bb3J/IM3a Ha CbOTBETHATa UM CTOMHOCT o 6asnaHca kbM 31 fekeMBpu 2024 r.
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" IYIIHUILIA - TABAK" ALl HOSACHUTEJIHU BEJEXKU

3a rogmHaTta, npukatouBaLla Ha 31.12.2024r.

(BcuuKkM cymu ca B xunaam nNeBa, OCBEH aKo He e YNOMEHATo Apyro)

[loaumuku 3a ynpas.ieHue Ha KanumaJ08usim puck

[lesinTe Ha IPYyKeCTBOTO NP yIPaBJeHHUETO Ha KallKTa/a ca /ja Mo/|’/bpXa TaK'bB KaNuTaJl, ye Ja 6'bje
CnaseH MpUHIMIA Ha JAeWdcTBaUl0 NpeANpUSATHe W Jla MoraT CcO6CTBEHUIUTE Ja MoJydaT
B'b3BP'bLIAEMOCT Ha BJOXKEHUSATA CH. llesiTa Ha PYy»KeCTBOTO € Jja MO/ bprKa ONTUMATHA KalUTal0Ba
CTPYKTypa. MeTouTe 3a MOCTUTAaHETO Ha Ta3W lLieJl ca peryjupaHe Ha pa3Mepa Ha M3IJIATEHUTE
JUBUJIEHTH, Bp'bll[aHe HA KAallUTAJ Ha aKI[UOHEePUTE /ChAPYKHULUTE/, U3/]aBaHETO HA HOB KalUTal U
npoJaxx6aTa Ha aKTUBH C I[eJ HaMaJIsiBaHe Ha JIbJITa.

Ynpassenue Ha kanumana

OnoBecTsABaHe HA JbpKaBHMSA ABJIT BbB GMHAHCOBUTE 0oTYeTH 0 MCP®0,0THOCHO U3sSBJIEHUE HA
EBpoOneicKUAT OpraH 3a leHHM KHka 1 nasapu(ESMA )or 25.11.2011r.

Kbm 31.12.2024 r./lpy:kecTBOTO HsIMa €KCHO3ULUS KbM JbPXKAaBHUAT JbJI,BKAOUYUTEJHO U KbM
CPBLKHUSAT CyBepeHeH AbJr.Jpy>KecTBOTO He NpUTeXKaBa 'bp>KaBHU LIEHHU KHUXKa.

28. PuHAaHCOBU UHCTPYMEHTH
CnpaBeA/IMBHU CTOMHOCTH

CnpaBe/i/inBa CTOMHOCT € CyMaTa, 3a KOSITO eiUH GUHAHCOB MHCTPYMEHT MOKe Jia 6'b/le pa3MeHeH UJIU
ypelieH Mexxay MHGOPMHUPAHHU U JKeJIaelll CTPAaHU B YeCTHA CeJIKa MEXY TAX, U KOSATO CJIY>KU 3a Hau-
J00bp MHAMKATOP 3a HEroBaTa Na3apHa LieHa Ha akTUBEH Na3ap.

JpyXecTBOTO ompefesisi COpaBeAjMBaTa CTOMHOCT Ha (UHAHCOBUTE HWHCTPYMEHTH Ha 6asa Ha
Ha/JIMYHAaTa na3apHa MH$OpMaLMsA UM aKo HAMa TaKaBa, Ype3 NOoAXOAALM MO/JIesH 3a oneHKa. KoraTo
Jlpy>keCTBOTO H3MO0JI3BA Ha/IMYHATA Ma3apHa HMHPopMauus 3a ONpefessHe Ha CIpaBeJJ/MBaTa
CTOMHOCT Ha (QUHAHCOBUTE HWHCTPYMEHTH, Ta3u uHopManus 6M MOrJa Ja He OTpa3d HAI'bJIHO
CTOMHOCTTA, M0 KOSITO TE3U UHCTPYMEHTH Lie 6'bJaT peau3upaHu B AeHCTBUTENHOCT.

PvkoBogcTtBoTO Ha ,JAYINHUIA-TABAK” A/l cuuTa, 4e crnpaBelIMBUTE CTOMHOCTH Ha GUHAHCOBUTE
WHCTPYMEHTH, KOUTO BKJIOYBAT MAapUYHU CPEJCTBA U KPAaTKOCPOUYHHU JAENO3UTH, THPTOBCKH U APYTH
B3eMaHMSs, JUXBOHOCHH 3aeMH W TNPHUBJIEYEHU CPEJCTBA, ThPrOBCKH U JAPYTU 33ab/IKEHHUS He ce
OTJIMYABaT OT TEXHUTe 0aJaHCOBU CTOHWHOCTH, 0COOGEHO aKO Te ca C KPaTKOCPOYEH XapaKTep HWJIH
MPUJIOKUMUTE JIMXBEHU MPOILIEHTH Ce MPOMEHSAT ClIope/] Na3apHUTE YCIOBUS.

29. CrOoMTHA cJ1ea JaTaTa Ha 6a/1aHca
OCBEH OMOBECTEHOTO MO-TOpe, He ca HACTBIIWIN ChOUTHSA CJeJ AaTaTa Ha 6ajaHca, KOUTO Ja HajaraT

JOM'bJIHUTEJHU KOPEKUMH H/WIM OINOBECTABaHUS BBB (GUHAHCOBUS OT4YeT Ha /Jlpy»KecTBOTO 3a
roZiMHaTa, NpyuKJ/ayBaia Ha 31 gekemBpu 2024 1.
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Kpacumupa bopucosa
Perncrpunpan ogutop, per. Ne 0303

JOKJIAA HA HEBABUCUMUA OAUTOP
Jlo akunonepure Ha ,JIYITHULIA - TABAK" A/l

JlOKJ1aJ, OTHOCHO OAUTA Ha PUMHAHCOBUS OTYET
OTKa3 oT u3pa3aBaHe Ha MHeHUe

Hue 6sixMe aHT@XXKUpPaHU Jla U3BBPIIUM OAUT Ha puHaHcoBusA oTdeT HA ,JAYIIHUILIA - TABAK“ A/l
(»ApyxecTBOTO"), CHABPKAIL OTYETA 32 GUHAHCOBOTO ChCTOsIHME KbM 31 gekemBpu 2024 1. u
OoT4YeTa 3a J0XOJUTE, OTYeTa 3a BCEOOXBATHUSA J0XO/Jl, OTYeTa 3a NMPOMEHUTE B COOGCTBEHUS
KanuTa/l U OTYEeTa 3a MApUYHHUTE MOTOLM 3a I'OJAWHATA, 3aBbpIIBallla HAa Ta3W AAaTa, KaKTO U
MOSICHUTEJIHUTE TPUJIOKEHUSA KbM (GUHAHCOBHUSI OTYET, ChAbpiKAlld OMOBECTSABaHE Ha
CBHIUIECTBEHUTE CYETOBOIHU MOJUTHKH U JIpyTa MOosSICHUTEIHA HHPOPMALMS.

Hue He HN3pa3dBaMe MHEHHWE OTHOCHO MPHUJIOKEHHNA (1)I/IHaHCOB OT4YeT Ha ﬂpy')KGCTBOTO. HOpaﬂI/I
3HAaYMMOCTTa Ha BBIPOCHTE, OIKMCaHW B pasjesia OT HalluAd AOKJia/j ,basa 3a 0TKas oT
HN3pa3dBaHE€ Ha MHeHI/Ieu, HUe He 6dXMe B CbCTOSHHUE Aa MNOJYy4YUM AOOCTATBbYHU U YMECTHHU
OAUTOPCKHU AOKAa3aTeJICTBA, KOUTO [d OCUTYPAT basa 3a HN3pa3dBaHEe HA OAWUTOPCKO MHEHHE
OTHOCHO TO3H (1)I/IHaHCOB OTYeT.

ba3a 3a oTKas oT H3pa3sABaHE HA MHECHHE

P’bKOBO,ZLCTBOTO Ha ,Z[I)Y)KECTBOTO € OIIOBECTHUJIO OL€EHKAaTa CH 3a AEﬁCTBaHlO npeanpudTrTvue nu
OCHOBaHMSTA CH 3a U3TOTBSIHE HAa OTYeTa Ha Ta3u 6as3a. Hue HallpaBUXMe€ dHaJIN3 Hd TA3H OLl€HKa
N YCTAHOBUXME, Y€ PBKOBOACTBOTO € MU3IMPABEHO IIpeJ MHOXECTBO HECUTYPHOCTH, BK/JIIOYBAIIIH
CJIeJHOTO:

e OcHoBHaTta pAedHOCT Ha JpyXecTBOTO MO H3KylyBaHe, 00pabOTKa, CKJIaAUpaHe H
TBHProBUsi C TIOTIOH He ce u3BbpluBa. lIpuxoauTte Ha /JlpyKecTBOTO ca CBBbpP3aHU C
NpefoCTaBsdHe Ha HEW3IOJI3BAaHUTe HWMOTH moJ HaeM. 3a 2024 r. [pyxecTBOTO e
OMOBECTUJIO ONepaTHBHA 3ary6a B pa3mep Ha 184 xuaaB. (2023 r.. 3ary6a ot 378
XUJILJIB.).

e JIpy:KeCcTBOTO HMMa HeNoraceHW AaHBbYHU U OCUTYPUTENHHU 3aJb/DKEHHUs, KaTo Cpelly
Hero e 00pa3yBaHO U3M'BbJHUTENHO [€/0 3a CbOWpaHe Ha NyOJUYHU 33 b/KeHUs. 3a
obe3neyaBaHe Ha B3eMaHETO € HaJ/I0KeHa C MOCTAaHOBJIEHHE Ha MyOJMYeH U3MbJHUTEN
Bb30paHa BbpPXy HEJBMXKUMU UMOTH Ha /lpy>ecTBOTO.

e Jlpy:ecTBOTO onoBecTsiBa Tspzoscku u dpyau 3adeswiceHusl B pasmep Ha 780 XUJI.JB. KbM
31 nexemBpu 2024 r., KOUTO IO CBHLLECTBO NpeCTaBAABAT 33/ b/DKEHUS K'bM IIepCOHAJIA.



PBKOBO/ACTBOTO € B MpoLeC Ha MpPOyYBaHE HA HOBU BB3MOXKHOCTU 3a Bb30OHOBSBAHE Ha
JIeMHOCTTa M CcTabuau3upaHe Ha /lpyKecTBOTO, KaTO KbM MOMEHTA BCe Olle He ca 00sIBEHU
KOHKPETHH IJIAHOBE U HAMEpPEHHUsI U He ca NpeJNpUeTH AeHCTBUSL.

CpbUuTHATA U YCJIOBUSATA, pa3rje/laHy MO-rope coyaT, Ye e Hajlule CblLleCTBeHa HECUTYPHOCT,
KOSITO 64 MOrJa Jja IopoJiM 3HAUUTEJHU CbMHEHHUSI OTHOCHO CIOCOGHOCTTA Ha Jlpy:KecTBOTO Aa
OpoAB/KU Aa (YHKUMOHMpA KaTo JelcTBallo npeanpusithe. I[lo Haume MHeHHe Te3H
06CTOSITE/ICTBA He ca aZleKBAaTHO ONIOBECTEHU B roAMUIHUSA GUHAHCOB OTYeT Ha Jlpy»ecTBOTO.

O6cTosiTeNICTBAaTa, pasryelaHd MO-rOpe UHAWKHUPAT, Ye ca Ha/lhIle YCJOBHA 3a MOTeHI[haTHA
006e31leHKa Ha I'bJTOTPAaiHUTE aKTUBHU Ha [Ipy»KeCcTBOTO, KOUTO B TOJIIMATa CH YacT Ca CBbP3aHU
C OCHOBHATa My JeMHOCT. /JIpy>KeCTBOTO He € U3BbPIINJIO TECT 32 06e3I[eHKa U He e ONPees U0
B’b3CTAaHOBUMATA CTOMHOCT CchrjiacHo MCC 36 O6e3yenka HA akmueu Ha CBouTe Umomu, MawuHu
U CB0pBICEHUs C OTIOBecTeHa 6asiaHcoBa cToMHOCT KbM 31 gekeMmBpu 2024 r. B pasMep Ha 3,571
XWJILJIB. U HH8eCMUYUOHHU UMOMU C OTIOBeCcTeHa 6aJlaHCOBA CTOMHOCT KbM 31 mekemBpu 2024 r.
B pasmep Ha 2,605 xwiJiB. B pesysTaT Ha TOBa U INOCOYEHHUTE IO-TOpe OOCTOSATEJICTBA,
CTOMHOCTTA Ha Te3HW CTAaTHH, NIPeJCTABEHH B CAMOCTOSTE/NHHUS OTYeT 3a GUHAHCOBO ChCTOSTHHE
kbM 31 gekemBpu 2024 1., 64 MOTJIa ChIIECTBEHO /i Ce pasjdyaBa OT CTOMHOCTTA, KOATO OUxa
MMaJi¥, ako Oellle M3BBbPIIEH TECT 3a 00e3lleHKa. Hue He 0sixMe B CBhCTOSIHHE Jla MOJYYHUM
JIOCTAaT'’b4HO M YMECTHU OJMTOPCKH JI0KA3aTeJICTBA, 3a Ja ce y6eJUM B JIOCTAT'buyHA CTENeH Ha
CUTYPHOCT OTHOCHO CTOMHOCTTAa Ha MIMOTH, MallMHU ¥ ChOPBKEHUSI U HBECTUIITMOHHU UMOTH,
npejiCTaBeHa B CaMOCTOATe/NHUS PpUHAHCOB oT4eT KbM 31 jmexkeMBpu 2024 r. U eBeHTyaJIHaTa
CTOMHOCT Ha TsXHaTa 00e3IeHKa.

B pombiHeHUe, OAWTOPCKUTE J0KA3aTeJCTBA, KOUTO 05ixa Ha pasloJioKeHHe 3a Hac 6sxa
orpaHUYeHH OT PaKTa, 4e:

e [oexMe OJAWTOPCKUS aHTaKUMEHT cael 31 gekeMBpuy 2024 r.
e BCJEACTBHE Ha HaMmaJieHarTa JlelHocT, Jpy:KeCcTBOTO pa3loJiara ¢ orpaHUYeH KaJpOBH
CbCTaB, U3B'bH JIMIIaTa HATOBAPEHHU C 0GLIOTO MY yIIpaBJIEHHE.

B pe3yJTaT Ha 00CTOSITEe/ICTBATa MOCOYEHU Io-rope, Hue He 0s1XMe B CBhCTOSIHHE Ad IMMOJyYHUM
AOCTAaTb4YHO U YMECTHHU OAUTOPCKHU AOKA3aTEJICTBA, 3a A4 Ce Y6e,£[I/IM B J0CTAaTb4HaA CTEIIEH Ha
CUTYPHOCT OTHOCHO CTOMHOCTTA Ha ONOBECTEHUTE B OTUYETA T'pr'OBCKI/I U APYTHU 3aAb/IXKEHHUA U
[lacuBu 10 OTCpPO4Y€HHU OAaHBILH.

OTI‘OBOPHOCTH Ha PBKOBOACTBOTO U JIMIIATA, HATOBAPEHH C 06]].[0 yinpaBJieHHE 3a
(l)l/IHaHCOBHﬂ oT4yeT

PBKOBOJCTBOTO HOCH OTIFOBOPHOCT 3a M3TOTBSIHETO U JOCTOBEPHOTO INpeJCTaBsSiHE Ha TO3U
duHaHCcoB oTyeT B cboTBeTcTBUE ¢ MCOO, npunoxkumu B EC U 3a TakaBa cucTeMa 3a BbTpelleH
KOHTPOJI, KAKBaTO PbKOBO/CTBOTO OIpeJesisl KaTO He06X0MMa 3a OCUTypsiBaHEe U3rOTBSIHETO Ha
GUHAHCOBU OTYETH, KOUTO HE ChABPKAT CHLUIECTBEHU HEMPABUJIHU OTUUTAHUS], HE3AaBUCUMO
Jla/v A'bJ/iKalY ce Ha M3MaMa WJIM T'pellKa.



[Ipy usrorBsHe Ha ¢QUHAHCOBUS OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 3a OLieHSIBaHe
croco6HocTTa Ha Jpy:KecTBOTO Aa NPOABIKU Ja QYHKIMOHKPA KaTo AelCTBall0 NpejIpUsTHe,
ONOBEeCTsIBAWKM, KOraTO TOBa € MPUJIOXKUMO, BBIPOCH, CBBbP3aHU C MNPENO0JI0KEHUeTO 3a
JleficTBallo OpejNnpusiTUE U HW3MO0J3BaWKM CYeTOBOJHaTa 6a3a Ha OCHOBara Ha
NpeANnoJoKEHUETO 3a JelCcTBallo NpeJNpUsiTHe, OCBEH aKO P'bKOBOJICTBOTO He Bb3HaMepsiBa Ja
JUKBUAMpPA [pyxecTBOTO WM Jla NPEeyCTaHOBU JeHHOCTTa MYy, WJM aKO PBbKOBOJACTBOTO Ha
NpaKTHKa HMa Apyra aJTepHaTHBa, OCBEH /Ja IOCT'bIIY 0 TO3U HAYUH.

Jlvuarta, HaTOBapeH! ¢ 06110 yIpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBILECTBABAHETO HAa HaZl30p
Ha/, nmpoleca no pUHAHCOBO OTYUTAHE Ha J|py»ecTBOTO.

OTFOBOPHOCTI/I Ha OAUTOpPA 34 OAUTA HA (l)l/lHaHCOBI/IH oT4yeT

HamaTta OTroBOpHOCT € jAa H3BBPIIMM OAUT Ha (GUHAHCOBUS OTYeT Ha /Jlpy»KecTBOTO B
CbOTBETCTBUE C MeXAyHApOAHUTE OJUTOPCKU CTAaHAAPTH W Ja HU3JaJeM OAUTOPCKH JOKJAJ.
[Topasgu BBOPOCUTE, OMMCAaHU B pasfesa OT Hallusa J0KJI3[ ,ba3a 3a 0oTka3 oT M3passBaHe Ha
MHeHUe", obave, HUe He 6IXMe B CbCTOSHUE Jja MOJYYUM JAOCTAaThYHH U YMECTHU OJHUTOPCKU
Jl0Ka3aTeJICTBa, KOUTO Jla OCUTYpAT 6a3a 3a U3passBaHe Ha OJUTOPCKO MHEHHe OTHOCHO TO3H
¢$UHAHCOB OTYeT.

Hue cMe He3aBUCHMU OT J|py»KeCTBOTO B ChOTBETCTBHE C MeXAyHApOAHHUs eTHYeH KOJeKC Ha
npodpecHoHa/JHUTE  CYETOBOAWTENH  (BK/IWOYUTENHO  MeEXAyHApOAHU  CTaHAApPTH  3a
He3aBHCUMOCT) Ha CbBeTa 3a MeXAyHApOAHU CTAHZAPTHU 110 eTHKa 3a cueToBoguTenu (Komekca
Ha CMCEC), 3aejHO C eTHYHUTE H3UCKBaHMUS Ha 3aKoHa 3a He3aBUCUMHUS (GUHAHCOB OJUT
(3H®O0), npuioKUMH 110 OTHOILIEHWE HA HAlllMsl OJUT Ha GUHAHCOBHSA OTYET B Bbirapus, kaTo
HHE U3ITbJHUXME U HalluTe JIPYTU eTUYHH OTTOBOPHOCTH B ChOTBETCTBHE C M3WCKBAHHUATA HA
3H®O u Kogekca na CMCEC.

JloK/1aa BbB BPb3Kad C APYI' 3dKOHOBH U PEryjiaToOpHu H3NCKBaHUA

Jons/aHumeaHu 86Nnpocu, Koumo nocmaesam 3a dok1adeaHe 3aKOH®M 3d c4emoe8odcmaeomo
u 3aKkoHsm 3da ny6/1u1momo npea/laeaue HdAd YEHHU KHuUJca

PbKOBO/JICTBOTO HOCH OTTOBOPHOCT 3a JApyrara uHdopmanus. Jpyrata uHpopmanus ce CbCTOU
OT JI0KJIaJ] 32 AEHHOCTTA, AeKIapalns 3a KOPIOPaTUBHO yIpaBJeHUe U JOKJIaJ, 3a U3I'bJHEHUE
Ha NOJIMTUKATA 32 Bb3HArPaXK/eHUsATA, U3TOTBEHU OT P'bKOBOJACTBOTO ChIJacHO ['J1aBa cejMa OT
3akoHa 3a CYETOBOJCTBOTO, HO He BKJIIOUBA (pUHAHCOBHUS OTYET W HAUIUS OJAUTOPCKU JOKJA/,
B'bPXY HETO0, KOSTO MOJyYruXMe Mpe/iu aTaTa Ha Halllusl OJUTOPCKU JOKIaJ,.

Hamata oTroBOpHOCT e Jja M3II'bJHUM U NpoLefypuUTe, Lo6aBeHU KbM H3ucKBaHuTe no MOC,
CBIJIACHO ,YKa3aHUsl OTHOCHO HOBHU M paslIMPeHU OAUTOPCKU JOKJaAW U KOMYHHUKaLUd OT
CTpaHa Ha oguTopa" Ha mnpodecruoHa/lHAaTa OpraHM3alus Ha perucTpUupaHUTe OAUTOPU B
Bbarapus, UHcTuTyTa Ha AUIJIOMUpaHuTe ekcnepT-cdyeToBoAuTenu (MJEC)” mo oTHoueHne Ha
JlOKJ1aJia 3a AeHHOCTTA U JeK/apalusaTa 3a KOplopaTUBHO ynpasjeHue. [lopaau sHauyuMocTTa
Ha BBIIPOCUTE, ONIMCAaHH B pa3/iesia OT Hallus JJokaaj ,ba3a 3a oTka3 oT u3pa3siBaHe Ha MHeHHe",



HUe He OsixMe B CbCTOSIHME Ja MOJYYHMM JOCTaT'’bYHU M yMeCTHU [0KasaTesCTBa, KOUTO Ja
oCUTypsIT 0a3a 3a H3pa3siBaHe Ha CTAHOBHILE BBbB Bpb3Ka C 4wi. 37, al. 6 oT 3akoHa 3a
c4eTOoBO/CTBOTO U € Wwi. 100(H), a1. 10 oT 3akoHa 3a Ny6JUYHOTO Npe/ijlaraHe Ha LleHHU KHUXKa.

CnepgoBaTeslHO, HUe He H3pa3siBaMe CTAaHOBMILE BBbB Bpb3Ka C Wi. 37, aj. 6 oT 3akoHa 3a
CYEeTOBOJICTBOTO MO OTHOILUEHHe Ha JO0KJaJa 3a AeHHOCTTa, JeKJapalusTa 3a KOPHOpaTUBHO
yIpaBJieHUE U I0KJIa/la 3a U3IIbJHEHHE HA MOJIUTUKATA 32 Bb3HArPaXK/JeHUTA.

B gombaHeHUe, HUe He M3pa3siBaMe CTAHOBHUINE BBB Bpb3ka ¢ 4wi. 100(H), an. 10 u an. 13 ot
3akoHa 3a MyOGJMYHOTO MpejJaraHe Ha LIeHHU KHUKa [0 OTHOIUEeHHEe Ha JieKyapalusTa 3a
KOPIIOPAaTUBHO yIpaBJIeHHUE.

JonsaHumesiHo doKkn1adeaHe OmHOCHO oduma Ha uHaAHCO8USI OM4em 88 8P3Kd C Y.
100(H), an. 4, m. 3 om 3akoHa 3a ny61U4HOMO nped/1a2aHe HA YeHHU KHUJca

H3zseneHue 868 8pw3ka c ua. 100(u), an. 4, m. 3, 6. ,,6“ om 3akoHa 3a nyb6auyHOMO nped/azaHe Ha
YeHHU KHUx¥ca

KakTo e onvcaHo B paszesia OT HalMsA JokJaaa ,ba3a 3a oTKas oT u3passiBaHe HAa MHeHHe" T0-
rope, HUe He 0sIXMe B ChCTOSIHHE J1a MTOJIy9HMM JOCTAT’hbYHU U YMECTHH J0Ka3aTeJICTBA, KOUTO Jia
OCUTYPSAT OCHOBaHME 3a U3sIBJIeHHe BbB Bpb3Ka c 4ia. 100(H), an. 4, T. 3, 6. ,6“ oT 3akoHa 3a
MyOGJMYHOTO NpeajiaraHe Ha IleHHHU KHKa. ClieoBaTesIHO, MOpaJd 3HAYMMOCTTA Ha BBIIPOCUTE,
ONMCaHU B TO3H pas/ie/1 HUe He MPaBUM H3siBJIeHHe B Ta3u Bp'b3Ka OTHOCHO OMOBECTSBaHUSATA Ha
CAleJIKUTE ChC CB'bpP3aHU JIMIA 3a FOJIMHATA, 3aBbpluBauia Ha 31 aekemBpu 2024 r.

H3zsieneHue 868 8pw3ka c ua. 100(u), an 4, m. 3, 6. ,,8” om 3akoHa 3a nyb6auyHOMO nped/azaHe Ha
YeHHU KHUxM¥ca

KakTo e omucaHo B pa3jesia OT Halmus A0kaaj ,basa 3a 0Tka3s OT M3pa3sBaHe HA MHeHHe" Mo-
rope, HUe He G5IXMe B CbCTOSIHUE /]a TTOJIYYUM J0CTaTbYHU U YMECTHH J0Ka3aTesICTBa, KOUTO Aa
OCUTYPSIT OCHOBaHHe 3a M3sIBJIEHHE BbB Bpb3Ka ¢ wi. 100(H), an. 4, T. 3, 6. ,B” 0T 3akoHa 3a
NyGJMYHOTO MpeJiJlaraHe Ha LieHHU KHWKa. Ciel0BaTeHO, TOPaZH 3HAYMMOCTTA HA BBIIPOCHUTE,
ONMKMCAaHU B TO3W pa3jieJ] HUe He NMpPaBHUM H3sIBJEHHE B Ta3W BPb3Ka OTHOCHO CBIIECTBEHUTE
C/IeJIKM, OCHOBOIIOJIAaraly 3a GUHAHCOBHs OTYET 3a rOoJMHATA, 3aBbpliBalia Ha 31 AekeMBpHU
2024 .

JokaadeaHe 3a ceomeemcmeue Ha e/qeKMpOHHUs1 hopmam Ha ¢uHaHcosuss omuem,
8K/II0YeH 8 200UWHUAA UHOusudyaJieH huHaHcoe omyem 3a deiiHocmma no 4a. 100H, ar.4
om 31K c uzuckeaHusima Ha Pecaameuma 3a EEE®

B fombiHeHHe Ha HallMTe OTTOBOPHOCTH M JAOK/aaZBaHe cbrjacHo MOC, onvcaHu mo-rope B
paszena ,OTrOBOPHOCTM Ha OJUTOpa 3a OAMTA Ha (QUHAHCOBUA OTYET", HHe HU3I'bJHUXME
NpoLeSypUTe, CbIVIAaCHO ,YKa3aHHUS OTHOCHO M3pa3siBaHe Ha OJJUTOPCKO MHEHME BBB Bpb3Ka C
npuaaraHeTo Ha eJUHHUSA eBponelcku esekTpoHeH ¢popmaT (EEED) 3a duHaHCOBUTE OTUETU HA
JIPY’KeCTBa, YHMUTO LIEHHUM KHW)XKA ca JONyCHaTH 3a TbpPryBaHe Ha peryJupaH Masap B
EBponeiickus cbio3 (EC)" Ha npodecuoHanHaTa opraHusanys Ha PerducTpUpaHUTE OJUTOPU B



Bbarapus, UHcTuTyTa Ha aunioMupaHuTe ekcnept-cuetoBoautenu (MUJEC)“. Tesu npouenypu
KacasT npoBepka Ha ¢opMATa U Jaju YeTHMaTa OT YOBEK HaCT Ha TO3U eJIeKTPOHeH dopmat
CbOTBETCTBA Ha OAUTUPaHUsl GUHAHCOB OTYET U U3pa3siBaHe Ha CTAaHOBHILE [0 OTHOILLEeHHe Ha
CbOTBETCTBUETO Ha eJleKTpOHHUSA dopMaT Ha duHaHcoBus otueT Ha ,JAYIIHULA - TABAK“ A/l 3a
roAguHara, 3apbpluBamia Ha 31 gekemBpu 2024 rojauHa, NMPUJIOKEH B eJeKTPOHHUS ailu
»,894500GHEQL2BJ9V8X41-20241231-BG-SEP.xhtml“, c uauckBanusTa Ha [esnerupad PersiameHT
(EC) 2019/815 Ha Komucusara ot 17 pgexkemBpu 2018 r. 3a gombjHeHHe Ha JlUpeKTHBA
2004/109/E0 Ha EBpomeiickusi napjiaMeHT M Ha CbBeTa ype3 peryJaTOpHUM TeXHUYECKU
CTaHJAPTH 32 OlpejesssHETO Ha eJUHHUs eJeKTpoHeH dopmar 3a oTudTaHe (,PersameHT 3a
EEE®“). Bb3 ocHOBa Ha Te3W H3UCKBAHUs, eJeKTPOHHUAT ¢opMaT Ha PHUHAHCOBUS OTYET,
BKJ/IIOYEH B TOJMIITHUSA UHUBU/yaJlleH OTYeT 3a JieiHocTTa o 4i. 100H, an. 4 ot 3IIILIK, Tpsaosa
Ja 6bae npeacraBeH B XHTML ¢opmar. PbkoBozacTBOTO Ha /lpy»KecTBOTO € OTTOBOPHO 3a
npuaraHeTo Ha U3MCKBaHUATA Ha PersiameHta 3a EEE® npu u3rorBsiHe Ha eJIeKTPOHHUSA
dopmar Ha PuHaHcoBusA otdyeT B XHTML. Hamero craHoBHUIe € caMO 1O OTHOIIEHHE HA
eJleKTpoHHUsI QopMmaT Ha (GUHAHCOBUS OT4YET, TMPWIOKEH B eJeKTPOHHUs ¢aia
»,894500GHEQL2BJ9V8X41-20241231-BG-SEP.xhtml“ u He o6xBama japyrata uHdoOpManus,
BKJ/IIOYEHA B TOAMIITHUA GUHAHCOB OTYET 3a AelHocTTa 1o 4i. 100H, an. 4 ot 3IIMIK. Ha 6a3ara
Ha U3BBPIIEHUTE NPOLEJAYpPH, HALIETO MHEHHE €, Ye eJeKTPOHHUAT dopMaT Ha GUHAHCOBHUS
OT4YeT Ha Jlpy»KecTBOTO 3a rOJIMHATA, 3aBbpluBaila Ha 31 gekemBpu 2024 roguHa, CbAbprKalyj ce
B NpUIOXKeHUs1 esekTpoHeH daia ,894500GHEQL2BJ9V8X41-20241231-BG-SEP.xhtml“, Bbpxy
KOWTO QUHAHCOB OTYET U3/aBaMe O0TKa3 OT U3pa3siBaHe Ha OJUTOPCKO MHEHHUeE, € U3TOTBEH BbB
BCUYKH CBLIECTBEHU aClIEKTH B CbOTBETCTBHE C U3UCKBAaHUATA Ha PernamenTa 3a EEED.

Joknadeane cs2aacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 ev8 @eps3ka c
u3uckeaHusama Ha 4. 59 om 3akoHa 3a He3agucumusi huHaHco8 odum

CbrjlacHO M3MCKBaHHUATA Ha 3aKOHA 3a He3aBUCUMHs GHUHAHCOB OJUT BBbB Bpb3ka C Wwi. 10 oT
Persiament (EC) Ne 537/2014, HHe JoKJaaBaMe JIOIbJHHUTEJHO U H3JIOXKeHaTa I0-J0Jy
HHbOpMaIHSL.

— B flombyiHeHMe Ha BBIPOCUTE, ONIMCAHU B paszeJa basa 3a 0TKas ot uspassiBaHe Ha MHEHHE",
HsMAa KJII0YOBU OJJUTOPCKH BBIIPOCH, KOUTO /12 6'bAAaT KOMYHUKHPAHHW B HALIUS JOKJIA/.

— Kpacumupa BopucoBa e u3bpaHa 3a 33aAb/DKUTE/NEH OAWUTOP Ha (QUHAHCOBUS OTYET 3a
roJunHara, 3apbpuiBama Ha 31 gekemBpu 2024 r. va JYIIHULA - TABAK A/l (,ipyx*ecTBOTO")
oT 0610 cbOpaHUWe Ha aKIUOHEpUTe, MpoBedeHo Ha 12 cenTteMBpu 2024 r. OAUTOPCKUAT
AHTQKUMEHT e 1noeT ¢ [lucMo 3a noemMaHe Ha OAUTOPCKU aHTaXKUMeHT oT 01 peBpyapu 2025 r.

— AHraXUMeHTHT 33 OAUT HA GUHAHCOBHS OTYET 3a TOJIMHATA, 3aBbplIBama Ha 31 AekeMBpHU
2024 r. Ha [Ipy»ecTBOTO IMpeJCTaBJjsfABa TpPeTU II'bJieH HENpPeKbCHAT aHTaXUMEHT 3a
3a’bJDKUTEJIEH OJUT Ha TOBA NPeANpPUATHE, U3BBPIIEH OT HaC.

— IloTBBpK/aBaMe, Ye OTKa3bT OT HM3pa3siBaHe HAa OJUTOPCKO MHEHHUE € B ChbOTBETCTBUE C
JOMbJIHUTENHUSA [AOKJa[, TMpeJCTaBeH Ha OJUTHHUS KOMUTET Ha /lpy>KecTBOTO, ChbIJIACHO
M3UCKBaHUATA Ha 4. 60 oT 3akoHa 3a He3aBUCUMUS GUHAHCOB OJUT.



— [loTBBpH*/JaBaMe, 4e He CMe NPeJocTaBAIN NOCOYeHHTe B Wi. 64 0T 3aKOHA 3a HE3aBHCHMUA
duHAHCOB 0UT 3a6paHeH! ycJIyrH U3BBH OIUTa.

— [loTBbp¥kgaBaMe, ye 0 BpeMe Ha aHTaKMMEeHTa 3a OJJMT CMe 3aMa3H/iv CBOATa He3aBUCHUMOCT
cnpamo JoyxecTROTO.

— 3a nepuoZia, 3a KOUTO ce OTHAcd aHTaWMUMEHTHT 3a 3aJb/DKUTENIeH OJHUT He CMe
NpeaoCcTaBANN JPYTH YCAYTH Ha [|pyKecTBOTO.

Kpacumupa Bopucora, peructpupaH oguTop

26 mapT 2025,

Adpec 3a kopecnoHdeHyus: 2600 JynHuua, K. K. Paseecena evpba, 671.3, an.5
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AKIUOHEPUTE HA

JAYTIHUILIA TABAK A7l

LEKAAPAITHA

noun. 100H, an. 4, m. 3 om
BaroHa 3a nybnuyHomo npedidzaHe Ha UeHHU KHUMKA

Jonynoonucaxnama.:
Kpacumupa MBanosa Bopucosa, B Ka4ecTBOTO MU HA PETHCTPHUPAH OLUTOPD
c per. HoMep 0303 ot permcrhpa 1o 4a. 20 oT 3akKoHa 32 He3aBUCHMUHA (PUHAHCOR
OUT) AEeKAAPHUpPAM, e
e 0gAX aHraxupaHa [a USBBPIIA 3aQbAXKHUTEAEH (DUHAHCOB OJMT Ha
caMocTodaTeAHHs (uHaHcoB oTdeT Ha JAYIIHHIIA TABAK AN za 2024 r.,
CBCTABEH CErAaacHo MeROyHapoOHHUTE CTAaHAAPTHU 3a (PUHAHCOBO OTYUTAHE,
npuet ot EC, obupnpuero HaUMeHOBaHMe Ha CYeTOBOAHAaTa bOasa,
pgedvHuUpana B m. 8 Ha JIP Ha 3axoHa  3a  cuemogodcmeomo  IIofL
HauMeHoRaHHe ,MeXIyHapoaAHU CYHeTOBOHU CTaHAapTH , 1 de

® (CBM OTrOBOPEHA 3a OOUT aHTaKHMEHTa OT CBOE HMME.

B pesyaraTr Ha H3BBpHIEeHHS OT HAC OAHT M34aA0XMe ONHUTOPCKH AOKAAM OT 26 MapT
2025 roguHa.

C Hacmosiwwomo Y/ IOCTOBEPSBAME, 9E karxmo e 0oknadedHo 8 U30adeHLs
om Hac 00UMOPCKU 00KNIA0 OTHOCHO CaMOCTOATEAHUS 200ULUEH (PUHAHCO8 omuem Hd
LAYIIHHIIA TABAK A/ 3a 2024 200uHa, uszdader Ha 26.03.2025 zoduHa:

1. Ya. 100w, aa. 4, 1. 3, 6ykea ,a“ OTKas oT uspaszdBaHe Ha MHcHHe: Hue
He H3pasgBaMe MHEHHE OTHOCHO (JMHAHCOBHS OTYEeT Ha JIpy3KecTBOTO
keM 31 pekemepu 2024 r. um HerorUTe (PUHAHCOBH PE3YATATH OT
JelHoCTTa U MapUYHUTEe MY IIOTOLH 3a MoJUHAaTaA, 3aBBPIIBAIEA HA Tas|
[aTa, B CHOTBETCTBHE ¢ MERAYHAPOMHUTE CTAHNAPTH 34 (PUHAHCOBO
oryutane (MC®PO), mpueru ot Espomefickua cwro3 (EC). Tlopamu
3HaYHUMOCTTa Ha BBIIPOCHTE, OIHCAaHM B pasnesa ,basza 3a oTKas OT
H3pasgBaHe Ha MHEHHe“, HUe He OgXMe B CBCTOSHHE 1A TIOAYYUM
J0CTAThYHH ¥ YMECTHHM OQUTOPCKH [MOKA3aTEACTBA, KOMTO Aa OCHIYPST
Dasza 3a HU3passdgBaHe Ha OQUTOPCKO MHEHHE OTHOCHO TO3H (PHHAHCOR
oT4eT. (cmp. 1 om qoumopckus 0ok.aad); :

2. Yn. 100H, an. 4, m. 3, byxkea ,0 HHpopmayusa, omHacsiua ce 0o
coenkume Ha LYITHHIIA TABAK A/l cbe cevpsanu auya. Kargrto e
OIIHCAHO B pa3leia OT HalIpd Aokaan ,Baza 3a 0TKas3 oT U3pasgBaHe Ha
MHeHHe" TI0-Tope, HUe He DAXMe B ChCTOSHHUE J[a II0AYIHUM J0CTaThEIHH 1
YMECTHH OJHTOPCKH O0Ka3aTEACTBA, KOHUTO A& OCUTYPST OCHOBAHHE 324
H3gBACHHE BBB BpPB3Ka ¢ dHA. 100H, aa. 4, 1.3, ,6 or 3akoua 3a
IMyOAWYHOTO IIpejAaraHe Ha ILeHHHM KHuxKa. CAeloBaTeAHO, Mopaiu
3HAYHMOCTTa Ha BBLIIPOCHTE, OIHMCAHH B TO3H PAa3/leA, HHUE HE IIpaBuM
H3ABACHHE B Ta3H BPB3KA OTHOCHO OIIOBECTABAHHATA HA CAEAKHUTE CLC



CBBP3aHU AMIlA 32 TOAMHATA, zapepmBaila Ha 31 JeKeMBpH 2024 r.
(cmp. 4 om odumopcKus dorxnad);

3. Yn. 100H, an. 4, m. 3, byxkea ,& HHpopmayus, omHacauia ce 0o
couiecmeerume coesku. KakTo e omucaHo B pasfesa oT HALIHA JIOKAATL
,Ba3za 3a oTkas OT HU3pa3dABaHe Ha MHeHHe“ Io-rope, HHUe He baxXMme B
CLCTOSHME A TOAYyYMM  JOCTaTBIHH M YMECTHH  OAUTOPCKH
OKA3aTeACTBa, KOHTO [a OCHTYpAT OCHOBaHUE 3a H3ABAEHHE BBB
BpB3Ka Cc 49a. 100m, aa. 4, T. 3, byksBa ,B“ oT 3aKoHa 3a TyGAMYHOTO
npefaaraHe Ha IeHHHM KHIZKA. CAeIOBATEAHO, TIOPaAX 3HAaYHMOCTTA Ha
BBIIPOCUTE, ONIUCAHU B TO3H Pas/eA, HUEC HE IPABHM U3ABAEHUE B Ta3u
BpB3KA OTHOCHO  CBIIECTBEHHTE  CHEAKH, OCHOBOIIOAATAINM 34
(puHAHCOBHS OTHET 3a FOAMHATA, 3aBBPIIBAIIA Ha 31 mexemepu 2024 r.
(ecmp. 4 om 00uMOpPCKUsL dornao)

Ydocmoegepasarusama, HanpageHu ¢ Hacmosiama dexnapayus, cnedea da ce
pasenexdam eouUHCmeeHo W Camo 8 KOHmexcma Ha U30adeHuUst om HAc 00UMOpPCKU
dorniad & pesyamam HO U3EbpULeHUs He3a8UCUM hurarcos o0um HA 200UUHUS
¢puHaHcog omuem Ha JIVITHHIIA TABAK A/l 3a omuemHus nepuoo, 3aebpulediy Ha
31.12.2024 =2, ¢ Oama 26 wMmapm 2025 2. Hacmoswama Oexnapayust e
npedHasHaueHa eOUHCIMeeHO 34 NOCOUeHUs no-zope adpecam U e usomeeHd
eOUHCMBEHO U CAMO 8 U3NbJHeHUe HA UBUCKeaHUuamd, KOumo cd nocmageHu ¢ .
100w, an. 4, m. 3 om 3axoHa 3a nYonuuHomo npedngeaHe Ha UeHHU KHUMKA (3IIILIK)
u He cnedea 0a ce npuema Kamo samecmeauia Hawume 3axiioierus, CchObPIKAWU ce
e uzdaderus. om Hac odumopcku dorsnad om 26 mapm 2025 2. no omHoweHue Ha
g@bnpocume, obxeaHamu Om . 1001, m. 3 om 3IIIIIIK.

Codust, 26 mapt 2025 r. Kpacumupa Bopucosa

PerucrpupaH oJuTOP, PEY, ep 0303
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